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FIRE INSURANCE BY THE STATE 
E have been favored with a state- 
ment of the State Fire Insur- 
ance Office of New Zealand covering 
the operations of the year 1912, and 
learn therefrom that the Office received 
net premiums of £54,380, with net 
losses amounting to £25,111. The Office 
has a capital of £2000; its profit re- 
serve on December 31, 1912, amounted 
to £26,461, and it then had a reserve 
for unearned premiums amounting to 
£21,752. The State Fire Insurance 
Office has been in business since 1904, 
and shows a steadily increasing volume 
of business, although the latter does 
not even now amount to more than 
would be transacted in this country by 
a relatively small company. The gen- 
eral manager, C. R. C. Robieson, says 
that the profits of the State Fire Insur- 
ance Office are greatly in excess of 
those made by private companies, as a 
whole, over the same period, and that 
the loss ratio and the expense ratio are 
less than those of private companies. 
He also advises us that “the advent of 
the State Fire Insurance Office in this 
Dominion caused rates to be reduced 
331/3 per cent on dwellings, offices, 
etc, and also 10 per cent on trade 
Tisks, and, even with these reductions, 
the State Office has made fairly hand- 
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some profits.” Mr. Robieson estimates 
that the State Fire Office has saved the 
insuring public about £1,500,000 in re- 
duced premiums, as well as having built 
up reserve funds and profits amounting 
to £48,213. That the State Fire In- 
surance Office of New Zealand has 
been successful in conducting its busi- 
ness is quite evident from the statement 
presented; but the indications are that 
the State Office transacts a relatively 
small proportion of the entire business 
of the Dominion. We are not aware 
of the classes of business which are 
mainly insured by the State Office, but 
it seems likely that its business includes 
a considerable proportion of dwelling 
risks, which, in this country, are re- 
garded as greatly to be preferred. Pos- 
sibly the experience of the State Fire 
Office might be comparable with the 
business of the factory mutuals in this 
country, in the sense that the latter only 
write thoroughly protected and, as a 
rule, isolated risks, so that the great 
bulk of the business, including the more 
hazardous risks, have to be written by 
the stock companies. The conditions in 
this country are such that we seriously 
doubt whether any attempt on the part 
of a State to conduct a fire insurance 
business would produce a successful re- 
sult. 





ONSTANT ~ encroachment upon 
the rights of the fire insurance 
companies operating in Kentucky seems 
to be the programme of the powers that 
be in that State. The State Rating 
Board has, during the past year, made 
the business of fire underwriting so 
difficult and expensive that it is antici- 
pated that the transactions of the year 
1913 will show a great underwriting 
loss. Not content, however, with 
having secured for Kentucky citizens 
their fire insurance at prices averaging 
much below actual cost, there is a move- 
ment on foot to still further deprive the 
companies of their rights in the conduct 
of their own business. It is now pro- 
posed to further broaden the power of 
the State Rating Board so that the latter 
shall be the sole rate-making body in 
that State, and that it shall be sup- 
ported by a levy of two per cent upon 
the premiums received by the companies. 
There is probably but one reason for 
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this placing of additional power in the 
hands of the State Board, namely, to 
still further reduce the cost of insurance 
to propertyowners. If the bill intro- 
duced by Senator Glenn shall become a 
law it would appear to be absolutely im- 
possible for fire insurance companies to - 
continue business in Kentucky with any 
hope whatever of securing a profit from 
such business, in the aggregate. The 
conditions under the proposed law will 
virtually amount to confiscation of prop- 
erty of the insurance companies to such 
a degree that it will be beyond reason 
to expect them to continue to do busi- 
ness in Kentucky. So far as we know, 
no action has been taken by any com- 
pany presaging its withdrawal from 
Kentucky, but it is apparent that no 
company will long continue to have a 
losing business forced upon it by means 
of radical legislation. 





ONG steps were iaken towards 
securing greater safety for ships 

at sea, and their passengers, at the re- 
cent International Conference on Safety 
at Sea, held in London. The delegates 
of some fourteen nations signed new 
rules which provide for gathering in- 
formation as to icebergs, derelicts, etc. ; 
regulating the speed of vessels during 
fogs, the lighting of ships and the pro- 
viding of life-saving apparatus; gov- 
erning wireless code signals, water-tight 
compartments, fire prevention methods, 
fire drills, inspections and other matters 
essential to the safeguarding of life and 
property on the ocean. At the confer- 
ence Lord Mersey pointed out that, 
even under the most stringent regula- 
tions, it is necessary to exercise con- 
stant vigilance, for serious, and even 
totally destructive, accidents will still re- 
main among the possibilities. Any ves- 
sel, except coastwise vessels, having on 
board fifty or more persons must be 
equipped with wireless telegraph appa- 
ratus, and a continuous watch for wire- 
less messages must be maintained upon 
vessels in certain classes. It is gratify- 
ing to know that the Titanic disaster 
and other catastrophes have awakened 
public and official sentiment among the 
civilized nations so as to bring about an 
agreement such as is mentioned above; 
and it is hoped that the precautions 
which will be required under the new 
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rules will be effectual in preventing any 
serious loss of life in the future. 





WING to variations in the insurance 
laws of the several States, there is 
a decided lack of uniformity in the an- 
nual statements of insurance companies. 
This is particularly true when assets and 
surplus are considered, and many of the 
State reports to be issued during 1914 
will show wide variations in this respect. 
New York, for example, requires the life 
insurance companies to report their bond 
holdings on the amortized basis, while 
Massachusetts demands reports at mar- 
ket values. In years when the market 
quotations of bonds are comparatively 
normal the differences between these two 
methods would scarcely be appreciable, 
but at the low prices prevailing for first- 
class bonds at the close of 1913 several 
companies appear to have suffered 
heavily in surplus when reporting on 
market values. One company whose 
statement is before us shows a difference 
of $1,460,475 between market and amor- 
tized value, which is over fifty per cent 
of its reported surplus; while in the case 
of another company the market value 
basis reduces the surplus one-half. These 
are, of course, mere bookkeeping items 
in the case of a life insurance company 
whose province it is to buy securities for 
permanent investment. A bill has been in- 
troduced in the Massachusetts legislature 
permitting the use of amortized values 
by life insurance companies, and other 
States will possibly follow suit. 


PROPOS of a project to form the 
American Society for Fire Pre- 
vention, President R. D. Kohn of the 
National Fire Protection Association 
has written a letter to one of the pro- 
moters of the proposed new society, in 
which he explains that in his opinion 
there is no good reason for the forma- 
tion of such a new organization. He 
explains the scope of the National Fire 
Protection Association, and shows that 
it is so broad that there is no necessity 
for another society to operate along 
somewhat similar lines. It would cer- 
tainly seem to be advisable that all who 
are interested in the subject of fire pre- 
vention and protection should co-operate 
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through the already established and 
well-organized association which is now 
conducting such work. 








LIFE INSURANCE 


PRUDENTIAL OF NEWARK 


Supreme Court Dismisses Petition of Mi- 
nority Stockholders Opposing 
Mutualization Plan 


The minority stockholders of the Prudential 
of Newark have lo:t their fight to have the 
company remain on a stock basis as the re- 
sult of a ruling by the Supreme Court of New 
Jersey at Trenton, in whic’: the court refused 
to interfer> in the plan to change the company 
to a mutual institution. In taking this action, 
the proceedings instituted by the minority 
stockholders to s:‘ aside the order cf the Chan- 
cellor naming three appraisers to value the 
stock was dismissed. 











Life Underwriters Association of New York 

About eighty members of the Life Under- 
writers Association of New York met on Tues- 
day noon at the rooms of the New York Press 
Club to hear Edward A. Woods of Pittsburg 
talk on taxation of life insurance. The accom- 
modations were not of the most comfortable de- 
scription, and it is more than probable that 
an evening. session in larger quarters would 
have resulted in a much more representative 
attendance. Mr. Woods talked recently to some 
four hundred agents at Pittsburg and about 
three hundred in St. Louis, and, consequently, 
eighty members from so large an association 
as New York must have looked very slim to 
the speaker. : 

President Allen announced the appointment 
of a nominating committee and the date of the 
annual meeting, which will be on February 24, 
the place to be announced later. He then pre- 
sented Mr. Woods, who prefaced his talk by a 
few remarks on the abolition of the part-time 
man. He stated that his agency did not use 
part-time men, accepted no brokerage business 
and allowed no agent to divide commissions ex- 
cept with those having direct contracts with 
the agency. His talk was listened to with close 
attention, and is part of the educational cam- 
paign which the National Association, of which 
Mr. Woods is vice-president, is conducting. 


Mutual Benefit Life Insurance Company 

The old Mutual Benefit Life of Newark, N. J., 
is now entering upon the seventieth year of its 
existence and presents a statement for the year 
1918 which shows a continuance of the progress 
that has characterized it for many years past. 
The agency force maintained their well-estab- 
lished record of large production, their efforts 
during the year resulting in $88,430,542 of writ- 
ten business. The insurance in force increased 
during the year by 18,260 policies for $43,321,- 
380, so that the total now on the books of the 
company is 282,236 policies for $677,591,660. Re- 
ceipts for the year amounted to $23,936,471 for 
premiums and $8,330,329 from all other sources, 
making a total of $32,266,800. Payments to 
policyholders aggregated $17,098,749, including 
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$6,823,409 for death claims and $4,841,611 ag 
dividends to policyholders, while $10,609,456 was 
saved from the income and added to assets. The 
amount paid to and invested for policyholders 
in 1913 exceeded the premiums received from 
them by $4,162,095. Assets based on par values 
are reported at $167,864,568, while on the lia- 
bility side appears the reserve fund of $151,- 
141,903, regular dividends payable in 1914 $4,. 


308,948, and special dividend $861,790. The re-' 


maining funds of the company are apportioned 
as follows: for suspended mortality $3,762,332, 
for dividend equalization $121,990, fluctuation 
and depreceiation $3,224,386. As usual, econo- 
mical management kept the expense ratio down 
during the year, the new business expenses be- 
ing but eighty-four per cent and the total in- 
surance expenses only sixty-eight per cent of 
the amount allowed by the insurance laws of 
New York. 


C. W. Anderson & Co. 

The firm of C. W. Anderson & Co., general 
agents in New York for the State Mutual Life 
of Worcester, Mass., announces that R. L. Jones 
has associated himself with the agency. Mr. 
Jones has for the past seven years been con- 
nected with the New York city agency of the Mu- 
tual Benefit Life of Newark under Louis A. Cerf. 
He is a capable solicitor and will help develop 
the agency in the way of gathering together an 
active agency force. C. W. Anderson has a 
record of some fifty years in life insurance, 
forty-three of which have been spent in the ser- 
vice of the State Mutual. Comparatively few 
agents have such a continuous record. His son, 
R. C. Anderson, has been with the company for 
some twelve years and was taken into the firm 
in 1907. Both father and son are active per- 
sonal producers, and with the aid of Mr. Jones 
the agency will become an even more important 
factor in local life insurance circles than it is 
now. 


Detroit Life Insurance Company 

A comparative statement of the growth of the 
Detroit Life of Detroit, Mich., shows that since 
it began business on January 14, 1911, it has 
placed on the books $4,051,150 of insurance; has 
set aside reserves of $111,155 and accumulated 
assets of $297,472. During 1913 it added $821,045 
to the amount in force, and $26,608 to the ad- 
mitted assets. The new insurance paid for last 
year was $1,820,000, representing 2272 policies. 
New premiums received were $62,150, renewals 
$79,368, and interest income $14,517, making 4 
total income of $156,035. Under the energetic 
direction of President M. HE. O’Brien, the agency 
force is increasing its monthly average of pro- 
duction, and all signs point to a prosperous 
year for the Detroit Life in 1914. 


American Real Estate Company 

The American Real Estate Company of New 
York is the oldest real estate corporation eD- 
gaged in real estate operation in that city, and 
during its more than a quarter of a century of 
activity in New York real estate it has not only 
been the means of serving many investors but 
has also substantially served the city in the 
development of new districts and in the supply- 
ing of new housings for the city’s ever-increas- 
ing population. 

The twenty-sixth annual statement just pub- 
lished reflects the steady growth and progress 
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of a conservatively managed business enter- 
prise covering more than a quarter century and 
exhibits a sound condition of the company’s af- 
fairs of particular significance in a period of 
general business readjustment. 

In comparison with its statement of a year 
ago, the company shows a reduction in its mort- 
gage obligations and a substantial increase in 
its capital and surplus, with no overdue cur- 
rent obligations and a large cash balance. The 
balance sheet of the company shows total as- 
sets of $28,668,004, of which $26,009,011 is real 
estate. Deducting the mortgages thereon leaves 
the net assets of the company $17,341,294, with 
capital and surplus of $3,247,789. The form in 
which the statement is rendered shows clearly 
the strength and standing of the company and 
the soundness of its obligations. 

The appraisers who certify that the valua- 
tions of the company’s real estate are substan- 
tially in excess of the amount at which it is 
carried by the company include some of the 
best-known real estate authorities in the city, 
such as Joseph P. Day, Lawrence B. Elliman of 
Pease and Elliman, Edward L. King of Edward 
L. King & Company, Charles Griffith Moses of 
J. Romaine Brown Company, J. Clarence Davies, 
H. Osborne Smith and Harry G. Pryan of Will- 
iamson & Bryan. The balance sheet bears the 
certificate of Paterson, Teele & Dennis, public 
accountants. 

All taxes, assessments and interests due on 
mortgages payable are paid to date; and with a 
wide margin of cash above all current liabili- 
ties, the company’s financial condition is 
strong. It is apparent that the development 
of the company’s business during the past year 
has been intensive rather than extensive, and 
that it has wisely conserved its resources dur- 
ing a period of dullness in the real estate mar- 
ket. 

In addition to its splendid collection of rental 
properties located both mid-town and up-town, 
the company has large holdings along existing 
and proposed rapid transit lines which are cer- 
tain of increased values in the growth of the 
city. The benefits conferred upon investors by 
this corporation during the twenty-six years of 
its existence have been widely appreciated and 
have done much to increase its business. 


Life Underwriters Elect Officers 

The Kansas City Life Underwriters Associa- 
tion has elected officers as follows: M. F. Be- 
lisle, president; E. M. Somerville, first vice- 
president; R. J. Lyddane, second vice-president, 
and William J. Cardwell, secretary-treasurer. 

Officers have been elected by the St. Louis 
Life Underwriters Association as follows: James 
M. Bloodworth, president; W. E. Anderson, first 
vice-president; W. E. Bilheimer, second vice- 
president; Earl Layman, secretary, and J. L. 
Hass, treasurer. 

The Georgia Association of Life Insurers has 
elected officers as follows: Oscar Palmour, 
president; J. H. Byrly, vice-president, and 
Thomas Daniel, secretary-treasurer. 


Iroquois Life, Louisville 

Officers have been elected by the Iroquois Life 
of Louisville, which has been in process of or- 
ganization since last September, as follows: 
Robert E. Woods, former postmaster at that 
city, president; F. L. Smart, vice-president, and 
Louis Walter, secretary and treasurer. Dr. H. 
E. Tuley was elected medical director. The 
company has not started to write business. 


THE SPECTATOR 
DISSOLVES INJUNCTION 


Restraining Order Against South Caro- 
lina Department Set Aside 


MUTUAL LIFE THE COMPLAINANT 





Decision Paves Way for Demand that Companies 
Invest in South Carolina Securities 


The temporary injunction suit, restraining 
Commissioner F. H. McMaster of the South 
Carolina Insurance Department from revoking 
the license of the Mutual Life of New York to 
operate in that State, was dissolved by Judge 
H. A. M. Smith in the Federal Court at Charles- 
ton. In setting aside the injunction, Judge 
Smith said that the question at issue was prac- 
tically whether under the law the Commis- 
sioner is invested with power to revoke the 
company’s license on the charges set out in the 
notice from the Mutual Life, and as this was 
not attacked, he vacated the restraining order. 
Commissioner McMaster last summer asked the 
company to show cause why its license should 
not be revoked for not having complied with 
his order for the company to invest the re- 
serves on policies written in that State in South 
Carolina securities, whereupon the Mutual Life 
secured the injunction. It was alleged by Com- 
missioner McMaster that the company did not 
comply with the terms of the license. The de- 
cision leaves the way open for the license to be 
revoked if Mr. McMaster so decides. 

Judge Smith said, in part: 


Whatever may be the case with regard to the other 
grounds for proposed action set up by the defendant 
in his notice, on this one ground at least the terms 
of the,statute would appear to be sufficiently broad 
as to justify his action assuming the statute to be 
constitutional and valid, 

If the Commissioner errs in his action his error 
can be reviewed under the provisions of the State 
statute of February 21, 1912 (statutes of South Car- 
olina, Vol. 27, p, 768), to the effect that any order, 
ruling or decision of the Insurance Commissioner in 
all matters, either of law or discretion, within the 
jurisdiction of his department shall be subject to re- 
view by certiorari or mandamus proceedings before 
any circuit judge or justice of the Supreme Court. 


Home Life Insurance Company 

The showing made by the Home Life Insur- 
ance Company of New York for the year 1913, in 
view of the general business depression which 
prevailed, is in many respects remarkable and 
on the whole very satisfactory. Although the 
new business of the year amounting to $14,- 
218,000 is slightly below the issues of 1912, the 
company was able to add a larger amount to 
the insurance in force, which indicates an im- 
proved ratio of persistency. The business now 
on the books of the company amounts to $116,- 
360,110, showing a gain for the year of $5,713,- 
000. Gaine were made in premium receipts and 
also in other income, the premiums of the year 
being $4,088,092, and total income $5,450,802. 
Assets increased by $1,413,710 and now amount 
to $29,181,642, while there was a good increase 
in surplus. The free surplus, after providing for 
deferred dividends, amounts to $1,979,736, as 
compared with $1,917,904 a year ago. This gain 
was made in spite of the fact that securities 
show a depreciation in value of $112,000, while 
$50,000 was marked off the book value of real 
estate. 

One of the most interesting features of the 
year’s work is the low mortality rate. Six years 
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ago, with insurance in force of thirty millions 
less than at present, the death losses incurred 
were $1,108,000, while in 1913 the losses were but 
$1,091,000. This shows careful selection of risks 
by the agents and good work on the part of the 
medical and inspection departments. The per- 
centage of actual to expected mortality in 1913 
was but 62.22. Interest returns show an im- 
provement also, so that in the two important 
factors of mortality and interest the company 
shows up very favorably. On the whole, the 
statement indicates a continuance of the con- 
servative growth which has marked the history 
of the Home Life and should be received with 
satisfaction by the policyholders. 


Provident Life and Trust Agents Meet 

The annual meeting of the General Agents 
Association of the Provident Life and Trust of 
Philadelphia was held recently in that city, with 
representatives present from practically every 
State in the Union. The address of welcome 
was delivered by President Asa L. Wing of the 
company and the response was made by Will- 
iam D. Yerger of Cincinnati. Mr. Yerger sug- 
gested the establishment of territorial associa- 
tions, which met with consider. ble approval. 
Lester V. Bailey of Worcester, Mass., delivered 
an interesting address on “A Review of the 
Past and a Forecast of the Future.” Other 
addresses of note were made by Warren M. 
Horner of Minneapolis on ‘“‘The Provident; Its 
Past, Its Present and Its Future’; Actuary 
David G. Alsop of the company; Wallace E. 
Vail, San Francisco; Irving R. Cowles, Denver; 
Frank LeBar, general agent for New Jersey; 
F. J. Hammer, Boston; William M. Scott, gen- 
eral agent Eastern Pennsylvania, and W. S. 
Ashbrook, agency secretary. On the closing day 
the company’s offices were thoroughly inspected. 
The officers elected are: Warren M. Horner, 
Minneapolis, president, William D. Yerger, 
Cincinnati, vice-president, and David Evans, 
Philadelphia, secretary-treasurer. 


The Volunteer State Life 


A substantial increase in business during the 
year 1913 is shown in the annual statement of 
the Volunteer State Life of Chattanooga, Tenn., 
which company has just completed its eleventh 
year. Admitted assets gained $237,953; the re- 
serve increased by $243,343; income increased 
$58,142; payments to policyholders were $46,982 
greater, and $1,952,687 was added to the amount 
in force. The company now possesses assets in 
the sum of $1,675,923, while its surplus on 


- policyholders’ account is $184,798. It received 


last year in premiums $608,938; its total income 
was $700,900; it paid to policyholders $217,593, 
and saved $228,121 from the income. The 
amount of business on the books is now $20,- 
458,452. A good record has been made by this 
company and it bears a high reputation in all 
parts of the territory in which it operates. 


Equitable Life of lowa 

At the annual business meeting of the Equit- 
able Life of Iowa, held at the home office, Des 
Moines, F. W. Hubbell was elected treasurer. 
He has been assistant treasurer and succeeds 
H. D. Thompson. All other officers were re- 
elected. J. C. Cummins, president; F. C. Hub- 
bell, vice-president; H. S. Nollen, vice-presi- 
dent; C. A. Snyder, secretary; Fred L. Wells, 
medical director. 











Life Insurance : g 


METROPOLITAN LIFE 





Annual Convention of Superintendents 
at New York 





THE COMPANY’S GREATEST YEAR 





Business Sessions on Thursday, Friday and Sat- 
urday Brought to Close with Elaborate 
Banquet 


The annual convention of the superintendents 
of the Metropolitan Life Insurance Company 
was held at the home office in New York on 
January 22, 23 and 24. It was one of the most 
successful—many, indeed, called it the most suc- 
cessful—of the many conventions held in the 
history of the Metropolitan. Much enthusiasm 
was manifested, particularly after the wonder- 
ful record of 1913 had been placed before the 
convention by President Hegeman. Some of the 
most interesting figures follow: 


PI IEE i pics'e bc 685600e¥ ricine vei $117,503,044 
ee CME p viedcssbe ves eens evan 10,716,970 
Total assets at close of 1913......... 447,829,229 
Increase in assets during 1913....... 49,863,888 
Surplus, end Of 1918......scccccccsse 35,584,902 
New insurance placed and paid for in 1913 
was: 
Industrial department issued........ $227,075,301 
Industrial department revived and 
NE oe de cs Re cunehh saraee he 53,584,895 
Ordinary department issued ......... 202,905,345 
Ordinary department revived and in- 
CPOROOE: 0600006000 Seek ceewENENSA ROSE 27,658,348 
EERE ee ee ee $511,223,889 
Total outstanding insurance of com- 
0 ey royce ecin pasate $2,816,504,462 
Gain in outstanding insurance for 
POE. casksesckr tesserae sev Rbiepiesne's 211,538,360 
Number of policy claims paid in 1913, 
267 O17; amaunting 60 ..0.05-60c006208% $27,801,848 


The convention was opened Thursday morn- 
ing, January 22. After a reception tendered to 
the superintendents by the officers, the entire 
body adjourned to the assembly hall, where the 
record of 1913 was read and analyzed in speeches 
made by the president, the vice-president, the 
sixth vice-president and other officers of the 
company. 

A matter of great interest to the field men at 
these annual conventions is the awarding by 
the officers of first place to that territory which, 
in their judgment, has made the most satis- 
factory all-round record during the year. The 
vice-president announced that first place in rank 
for 1913 had been awarded by the officers to the 
Pacific Coast territory, T. G. Galt, superin- 
tendent of agencies. 

The sixth vice-president, Dr. Frankel, in a 
short address devoted to the company’s welfare 
work, spoke of the progress that had been made, 
and outlined some of the plans for the future. 
He held the close attention of the superin- 
tendents and gave many interesting details of 


that branch of the work; over 1,100,000 visits to. 


sick industrial policyholders were made by the 
nursing service of the company during 1913, this 
service extending over 1652 cities and towns in 
the United‘States and Canada. 

Among the addresses delivered at this first 
session of the convention, perhaps none was 
listened to with more interest or received with 
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greater enthusiasm than that of George B. 
Scott, assistant secretary and manager of the 
Pacific Coast head office, who paid a high tribute 
to the men of the Pacific Coast districts, and 
told in detail of the record that had been made 
by them which had won them the premier posi- 
tion among the territories. 

The second business session of the convention 
was held at 10 o’clock on Friday morning. 
Addresses were made by Second Vice-President 
Gaston, the third, fourth and fifth vice-presi- 
dents, and others. On Friday night the super- 
intendents enjoyed a theater party. 

The convention was brought to a fitting close 
by a banquet on Saturday evening in the grand 
ball room of the Hotel Astor, at 6 o’clock. As 
is customary upon these occasions, the banquet 
room was tastefully decorated with festoons of 
American, Canadian and Metropolitan flags and 
an abundance of flowers. The Glee Club of the 
Metropolitan Life Insurance Company rendered 
several selections during the evening, and there 
was much enthusiasm manifested. A bronze 
emblem known as the Veteran’s Trophy, which 
is presented each year to the district that is 
adjudged to have made the best all-round 
record for the preceding year, was presented to 
H. W. LeBreck, superintendent of the Bay View 
district of the city of Milwaukee. 

The speakers at the banquet were Mayor 
Mitchel, the Right Reverend Charles Sumner 
Burch, Suffragan Bishop of New York; Rabbi 
Stephen 8S. Wise, Insurance Commissioner Will- 
iam T. Emmet and Assistant Secretary Barry. 

Mr. Mitchel was compelled to go to another 
dinner, and was introduced before the time for 
the regular speaking to begin. He took occasion 
to make a detailed announcement of the steps 
he had taken to secure Colonel Goethals as the 
head of the New York Police Department, and 
in doing so paid a great tribute to the com- 
pany. He said: 

I am sure that you agree that the great suc- 
cess of the Metropolitan Life Insurance Com- 
pany has been due to the fact that at the head 
of it stands a man of capacity, of character, of 
individuality, who was able to impress upon the 
men under him his capacity for working the 
affairs of the company and to bring to himself 
the loyalty of all those men who are under his 
direction and control. Just as it requires dis- 
cipline in the ranks of private business; just 
as it requires organization; just as it requires 
responsiveness on the part of those employed 
in a private business, so in municipal govern- 
ment does it require organization, loyalty, re- 
sponsiveness and discipline. 

Superintendent Emmet made a notable speech, 
which was highly flattering to the Metropolitan. 
He had just completed an examination of the 
company, as required by law, and, although his 
report has not yet been made public, he dis- 
cussed it informally and summarized it by say- 
ing: ‘Besides having my approval, the Metro- 
politan has my very enthusiastic admiration— 
my unreserved confidence.’’ The address of 
Superintendent Emmet was frequently inter- 
rupted with applause, and the announcement 
quoted brought the men to their feet with loud 
cheers. 


Royal Union Mutual Life 


One of the prosperous and progressive life 
insurance companies of Iowa is the Royal Union 
Mutual Life, having its headquarters at Des 
Moines. For twenty-seven years this company 
has been giving good service to its policy- 
holders, while growing steadily in business and 
financial strength. The year 1913 was numbered 
among one of the best in the company’s history, 
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good gains having been made in every important 
item. The annual statement shows premium re- 
ceipts of $1,189,602 and total income of $1,438,- 
180, the latter being $149,993 greater than in the 
previous year. Policyholders were paid the sum 
of $391,182, while $621,792 was laid by from the 
income for their future protection. Assets in- 
creased by $651,229 to $4,594,034, and there is a 
surplus on policyholders’ account of $466.618. On 
the business side the company reports new in- 
surance paid for amounting to $6,431,198, while 
the insurance in force increased by $2,828,765 
and now stands at $35,485,535, representing 22,- 
766 policies. The company, in accordance with 
the Iowa law, deposits its reserve funds with 
the Auditor of State, who now holds in its be- 
half $4,339,326. Under the active management 
of President Frank D. Jackson and Secretary 
Sidney A. Foster the Royal Union is growing 
satisfactorily in all respects. 


Texas Life Convention Meeting 

The Texas Life Convention held its first 
quarterly meeting recently at Dallas, Texas, 
and was presided over by Third Vice-President 
B. P. Bailey in the absence of the other officers. 
Among the speakers were: T. W. Vardell, 
president of the Southwestern Life of Dallas; 
T. W. Blackburn of Omaha, secretary of the 
American Life Convention; Henry D. Lindsley 
of Dallas, the first president of the convention; 
Orville Thorpe, president of the Texas Associa- 
tion of Life Underwriters, and J. R. Babcock, 
secretary of the Dallas Chamber of Commerce. 
Louis Linzmeyer, vice-president of the South- 
land Life of Dallas, and W. D. Tolle, agency 
manager of the Gibraltar Life of Paris, were 
elected members. 


NEW ENGLAND SOUTHERN AGENTS MEET 


The Southern agents of the New England Mu- 
tual Life of Boston held a three-day conven- 
tion at Atlanta last week, with about fifty rep- 
resentatives present. The sessions were pre- 
sided over by W. S. Featherstone, president of 
the association. Figures submitted at the 
meeting showed that the business for 1913 in 
the Southern States made an increase of twenty 
per cent over 1912. Officers were elected as fol- 
lows: H. L. Garic of New Orleans, president; 
John T. Jones of Huntsville, Ala., vice-presi- 
dent, and O. E. Stewart, secretary-treasurer. 


A. Krakauer Dies 

A. Krakauer, president of the Two Republics 
Life of El Paso, Texas, died recently in that 
city. Mr. Krakauer was one of the most promi- 
nent business men of the Southwest and was, 
besides being president of the Two Republics 
Life, head of a large hardware and iron busi- 
ness in both El] Paso and the City of Chihuahua, 
Mexico. He had been president of the Two Re- 
publics Life since its start, and it was largely 
through him that the company was made pos- 
sible. 


Pan-American Life Insurance Company 

The second annual report of the Pan-Amert- 
can Life of New Orleans is of special interest 
from the fact that in less than two years of 
operation an dctual net profit is shown. Its 
financial statement shows that over $76,600 was 
added to the surplus last year, which is equal to 
about eight per cent on the capital. The total 
resources of the company now amount to §$2,- 
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230,533, including $150,000 stock and surplus sub- 
scriptions in course of collection. This latter 
amount will’ be paid in to capital and surplus 
account immediately after the stockholders’ an- 
nual meeting in April, and then the Pau-Ameri- 
can will have completed its original plan of 
having a mllion dollars capital and $750,000 sur- 
plus. On December 31 last the surplus to 
policyholders amounted to $1,715,192. Applica- 
tions were received during 1913 for over $10,000,- 
000 of new insurance, and the actual gain in 
paid-for business in force was $4,500,000, bring- 
ing the total amount outstanding up to $13,- 
280,000. Premium receipts for the year were 
$429,968, and there was paid to policyholders 
$71,925, including $41,000 in death claims. The 
company reports a satisfactory volume of busi- 
ness from Central America, where it has a well- 
equipped agency force, while the domestic 
agencies are all doing well. The financial 
strength of this company is proving a very at- 
tractive feature to would-be insurers. 


Pacific Mutual Life 


Another year of fine progress is made manifest 
by the annual statement of the Pacific Mutual 
Life of California, having its home office at Los 
Angeles. Both the life department and the ac- 
cident and health branch made splendid gains in 
business acquired, while there was a notable 
gain in financial strength. The assets increased 
$3,095,146 and now amount to $29,338,152, while 
after all liabilities are provided for there is 
shown a surplus of $3,379,530 (including $1,000,- 
000 capital), being an increase for the year of 
$464,414. The cash income for 1913 was $9,079,- 
866, which is $880,769 more than in 1912 and in- 
dicates the passing of the ten-million mark this 
year. The accident department contributed 
$1,944,836 in premiums last year. A new record 
was made by the agency force in contributing 
new paid-for business to the amount of $24,088,- 
667, while the gain in outstanding insurance was 
$11,731,179, bringing the total amount on the 
books of the company up to ;145,040,193. The 
Pacific Mutual shows average interest earnings 
for the year of 6.15 per cent, while the ratio of 
actual to expected mortality was but 66.47 per 
cent. This company is strong in every respect, 
and its managers are steadily increasing its 
prestige and high standing. 


New England Mutual of Boston 

At the annual meeting of the directors of the 
New England Mutual Life of Boston, Tuesday, 
Alfred D. Foster was re-elected president, Dan- 
iel F. Appel vice-president, and Jacob A. Barbey 
secretary. Frank A. Partridge, assistant super- 
intendent of agencies, who has been identified 
with the New England Mutual for thirty years, 
Was elected assistant secretary, succeeding the 
late J. G. Wildman. Morris P. Capen, head of 
the company’s bond and mortgage department, 
and for sixteen years in its service, was also 
elected an assistant secretary. 


_ Old Line Life Insurance Company 


Over eleven hundred thousand dollars is the 


amount now held for the protection of the . 
‘policyholders of the Old Line Life Insur- 


ance Company of America. The company 
has its head offices at Milwaukee and is 
being ably directed by President Rupert 
F. Fry. During 1913 the new insurance paid for 
Was _ $1,875,750, and over two-thirds of that 
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amount was added to the insurance in force, 
which now stands at $4,980,500. This is an 
especially good showing of growth and promises 
well for even more substantial advance during 
the current year. ‘The Old Line Life writes 
both life and accident insurance, its policy 
forms in both departments being most liberal 
in their terms. Its great financial strength and 
the conservative conduct of its affairs make 
this company a desirable one for insurers. 


Massachusetts Mutual Life 

Another year of gains appears in the report 
for 1913 of the Massachusetts Mutual Life of 
Springfield, Mass. The new business written 
and paid for again increased, the total being 
$39,531,857, as against $39,005,421 f the pre- 
ceding year. Insurance in force now amounts 
to $328,578,136, indicating a gain of $21,982,830, 
or more than fifty-five per cent of the new 
issues. Premium receipts for the year were 
$10,881,233, the total income $14,651,436, pay- 
ments to policyholders $7,024,505, and $5,102,- 
424 was the amount added to the ledger assets. 
T e usual favorable mortality and expense ex- 
perience was repeated during 1913, the actual to 
expected mortality being about sixty-eight per 
cent, while all expenses were but 19 26 per cent 
of the premiums. Tota! assets based on mar- 
ket values now amount to $73,723,813, while the 
surplus is $3,865,626, exclusive of $1,005,707 re- 
served for dividends payable in the first five 
months of the current year. The Massachusetts 
Mutual is one of the oldest and best life insur- 
ance companies of the country and stands high 
in the: estimation of its policyholders. 


Seuthland Life Insurance Company 


In making up its statement for the fifth year 
of its history, the Southland Life of Dallas, 
Texas, is able to show a fine record, and the 
figures indicate that the company is now firmly 
established. During 1913 the assets increased 
by $179,106, making the total amount held $901,- 
551; it also added $149,433 to its reserves, while 
the gain in surplus was $21,872. This surplus 
increase represents the net earning in excess 
of expenses, reserve, mortality, and other fixed 
and incidental charges, and foreshadows the 
early declaration of the first dividend on its 
capital. The surplus now shown is $385,679, in- 
cluding $294,210 of capital. The insurance in 
force increased during the year by $1,829,162, 
and at its close amounted to $11,347,722. The 
official staff of this company, headed by Presi- 
dent James A. Stephenson, is entitled to all 


credit for the fine showing made, while the. 


policyholders may feel certain that their con- 
tracts are well protected. 


Cleveland Life Insurance Company 


The citizens of Cleveland, Ohio, know now that 
there is in that city a life insurance institution 
which is a credit to the community. Under the 
management of President W. H. Hunt, the 
Cleveland Life is developing year by year along 
sound lines, adding substantially to its finances 
and business. For the year 1913 the company 
shows a gain of $166,513 in assets, $73,909 in in- 
come and $2,636,386 in insurance in force. Its 
assets at the close of the year footed up $808,- 
528, while its liabilities were $507,211, leaving a 
surplus on policyholders’ account of $301,317. 
The amount of insurance in force passed the 
ten-million mark by a good margin, the exact 
figures being $10,644,428. The lines transacted 
by the company include life, accident and health 
insurance. ; 
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Life Insurance 





FEDERAL REGULATION 





Resolution to Amend Constitution to 
Give Government Power 





SENATE WILL TAKE ACTION SHORTLY 





Snch a Law Will Give Power to Regulate All 
Classes of Insurance 


The resolution proposing an amendment to 
the Constitution of the United States, offered in 
the Senate by Senator Weeks for Federal regu- 
lation of insurance, as reported in THE SPECTA- 
TOR of last week, was introduced, it is under- 
stood, at the instance of several insurance com- 
panies which have felt the effects of conflict- 
ing and burdensome laws in many States. Ar- 
ticle 1 of the resolution follows: 

The Congress shall have power to regulate 
the business or commerce of insurance through- 
out the United States and its territories and 
possessions. 

Since insurance has been held by various 
courts not to be an inter-State commodity, it 
has been deemed advisable, in view of the fact 
that Congress under the Constitution has not 
the power to enact regulating laws governing 
insurance, to secure action looking toward Fed- 
eral regulation through an amendment to the 
Constitution. Such an amendment would give 
the Government power to regulate all classes 
of insurance. A number of States have laws, 
it is said, favoring home companies and are 
hostile to foreign companies operating therein, 
and it is because of this principally that the 
Senate has been appealed to. Senator Weeks 
will use all his efforts in having the resolution 
speedily considered. 


California State Life 


In the short space of two years the Cali- 
fornia State Life of Sacramento has placed on 
its books over ten millions of insurance, which 
is a fine record of achievement. Its business 
renewed well in 1913, as upwards of eighty-one 
per cent of the 1912 business paid premiums 
last year. The increase in amount in force last 
year was $2,084,467. The income increased by 
$71,987, disbursements decreased $74,186, while 
$168,163 was added to the assets, bringing them 
up to $976,640. After providing for all liabili- 
ties there is shown a surplus on policyholders’ 
account of $746,062, of which $500,000 represents 
capital. The officers who have brought the 
company so rapidly to the front are: Marshall 
Diggs, president; Edward F. Dalton, vice-presi- 
dent; J. R. Whisner, secretary; J. R. Kruse, as- 
sistant secretary; Robt. T. McKisick, general 
counsel, and Thos. J. Cox, medical director. 





Reliance Life Insurance Company 


A comparison of the work of the two years 
1912 and 1913 shows that the Reliance Life of 
Pittsburg, Pa., made fine progress last year. It 
increased its receipts by $250,897, showed a gain 
in income saved of $258,011, added $665,322 to its 
assets and $98,342 to its surplus. There was 
also an improvement in mortality and in the 
lapse ratio. New life business to the amount 
of $14,632,444 was issued and $7,116,000 repre- 
sents the increase in the amount in force. The 
accident and health department also showed a 
good increase. The Reliance now has assets of 
$4,459,003, a surplus of $1,507,793, and life insur- 
ance in force of $44,334,141. A continuation of 
its good record is looked for with confidence 
during the current year. 
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Life Insurance 


NEW YORK LIFE 


Retains Premier Position Among 
Companies 





A SPLENDID YEAR IN 1913 





Continued Gains Made in Business—Further In- 
creased Earning Power—Efficient and Econo- 
mical Management—Favorable Mortality 


For many years it has been the endeavor of 
life insurance company managers to interest 
their policyhclcers in the affairs of the insti- 
tution which carries their protection. The 
movement has not been wholly successful, 
which does not reflect much credit upon the 
persons who are paying millions of dollars 
per annum in premiums. In the case of a 
mutual company particularly, the policyholders 
make up the organization, and the officers, 
being merely their representatives, are naturally 
desirous of keeping in close touch with the 
owners of the company. It has long been the 
practice of the officers of the New- York Life 
Insurance Company to give its policyholders 
full information regarding the progress of the 
institution, and as a result more and more of 
a spirit of co-operation is manifested. This 
was especially noticeable during 1913, when 
the question of the federal income tax was 
before Congress. President Darwin P. Kings- 
ley promptly called the attention of the policy- 
holders to the dangers threatening their inter- 
ests, and thousands of letters and telegrams 
were sent to Senators and representatives pro- 
testing against the bad features of the tax. As 
a result the law, so far as it related to life 
insurance, was considerably modified. 

In connection with the annual growth and 
progress of the New York Life, the policy- 
holders are notified at an early date of the 
year’s transactions by a preliminary statement, 
which is followed later on by a complete de- 
tailed exhibit. The promptness with which this 
information is furnished after the close of 
each year is a wonderful indication of the 
efficient management of the company, In the 
present year, for example, the complete de- 
tailed statement of the New York Life, com- 
prising some one hundred and sixty-eight folio 
pages, was ready on January 7 to be filed with 
the various States of the Union and foreign 
governments. Consequently, policyholders gen- 
erally are informed before half the first month 
of the new year has elapsed just how far the 
company moved forward in the previous year. 
This is also a great help to the agency force, 
as they do not have to use facts over a year 
old. 

In many respects the year 1913 was one of 
the greatest in the history of the New York 
Life, successful as that company has been in 
the past. Large gains were made in every 
important feature shown in the annual state- 
ment, while the average earning power of the 
assets again increased, and there was a con- 
tinuation of the economical management which 
has been so noticeable during recent years. 
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Since the close of 1905 the average earning 
power of the assets of this company has in- 
creased by 0.32 per cent, so that during 1913 
the company showed interest earnings of 4.54 
per cent. The increase, when translated into 
dollars, means for the year 1914 no less than 
$2,441,000 of additional income, which will, of 
course, go to the benefit of policyholders 
eventually in largely increased dividends or 
premium refunds. As the company now holds 
in trust for its policyholders some $750,000,000, 
it is interesting to note the class of securities 
in which this huge sum ‘s invested. The table 
herewith shows the principal forms of invest- 
ment, together with the rate of interest earned 
thereon during the past year: 


Disposition oF CompPpaANyYy’s Funps 


Rate of 
Interest 
Securities. Amount. Per Cent. 
Raliroal BONGS .« o siveecvcres $311,949,214 4.27 


Foreign Government and Mu- 

MIEIOE DODGE a 0-0-0. 6 65.6:550.6.00 
State and Municipal bonds... 
Miscellaneous bonds ......... 
Mortgage loans on real es- 

ae rarer wree peeve oe 152,970,898 4.97 
Real estate owned........... 9,196,586 4.36 
Premium notes and loans to 


83,022,625 4.19 
53,177,785 4.04 
7,003,132 6.67 


PONCVAGIUCTS. onc sccccecaes 138,105,659 6.00+ 
INVESTMENTS OF 1913 

Rate of 

Interest 


Amount. Per Cent, 
$8,421,095 4.78 


Securities. 

State and Municipal bonds... 
Foreign Government and Mu- 
nicipgal bonds ......¢.¢%- 7,149,471 4.40 
RSINOSG DOUGS 6550200 crease 9,856,651 5.00 
Miscellaneous bonds ........ 208,277 4.88 
Loans on business property... 15,189,079 5.58 
Farm mortgages ............ 920,885 5.50 
Loans to policyholders....... 32,866,978 5.00+ 


Last year the excess of income, after pro- 
viding for claims of beneficiaries, benefits to 
living policyholders and expenses of manage- 
ment, amounted to some forty-three millions of 
dollars, while the maturity of previous invest- 
ments brought in an additional thirty millions 
for reinvestment. In the table investments of 
1913 given above, it will be seen that the new 
securities have been obtained at rates well 
above the general average. The low price of 
bonds and the high rate of interest obtainable 
on real estate mortgages made 1913 an excep- 
tional year for investment, a fact which the 
company took advantage of. 

In spite of some phases of insurance legis- 
lation which tend somewhat to hamper the 
growth of the companies of the Empire State 
in particular, the New York Life does not fail 
to move steadily forward, creating each year 
new records for itself. The statement for 1913 
again shows new and larger figures for pre- 
mium receipts, total income, death claims paid, 
benefits to living policyholders, including 
largely increased dividends, total payments to 
policyholders, admitted assets, reserve funds 
and insurance in force. A condensed summary 
of the statement shows the following figures: 


BusINESS AND STANDING OF 1913 


PE CNN a icici dunotedkious sm week aie $10,607,002 
Retrewal premiums ...°..... 0000s ccccese 78,153,116 
PI RS SG bay Fs ba hb a wee Lemeee 867,670 
Total premium income................ 89,627,788 
Interest and rents............ er reece 33,581,958 
RN ONIN soi 6 inant ed od 0.4 Poleess 1,306,648 
EET ARON DL ORL OLA ES 124,516,389 
Paid for death claims .............00. 25,946,440 
Paid for ENGOWMeNts .. 0... coiss sews 8,688,152 
Paid for annuities, etc. .............. 1,682,949 
Paid for surrender values ............ 14,988,786 
Paid for dividends .............se000 15,096,552 
Total — to policyholders........ 66,352,879 
LOOMIS CRON os ipso 3a saad bisine obo 42,950,228 


Thursday 


Total admitted assets............ee000- $748,497,740 
Reserve value of policies and annuities. 626,747,810 
Dividends payable in 1914 and _ subse- 

WEE GOED 9 ooo os 5s se Rec ces biehs 
Reserves for other contingencies....... 
New paid-for business, 109,168 policies 

SES RES oy SA SR Berrien ore hearer 232,827,800 
Old insurance revived, 2,096 policies for 4,970,164 
Insurance in force Jan. 1, 1914, 1,101,- 

We INS NOE sy icc valence ne ee 2,273,099,212 


Taking as a rough estimate, three hundred 
working days to the year, it appears that dur- 
ing 1913 the New York Life received daily 
in income $415,055, of which $298,759 was from 
premiums, paid each day $221,176 to policy- 
holders, including $86,488 for death claims and 
$134,688 to living policyholders, while it wrote 
daily 3659 new policies for $776,093. The in- 
crease over I9I12 in many items is noteworthy, 
as may be seen from the following summary 
of gains: 


98,239,023 
7,659,935 


INCREASES DuriINnG 1918 
PERO SRNR 55-4 Gi. tiactckb eo 6 ee Ke $3,686,004 
PROPOSE: BONE PUNE. oko s 0p eo ck seed cbse 1,811,851 
EEE ON ove oles.o'an5 on aa Saas eee bee 5,531,455 
PERE NE OIE ore ono oe Ses oa ele olae 157,125 


Payments to living policyholders........ 8,272,597 
Dividends to policyholders.............. 3,659,866 
Total payments to policyholders......... 8,430,322 
PEMUMUPININE “RUMEN 555-6 pc's cob eree O'eOe ae 28,840,690 
New business paid i e prsnsrialin rh BeareAe Bw Re 87,403,764 

ma : I fl ey eee 49,675 
Insurance in force firwens eee ne err 103,300,219 


A gain of more than one hundred millions 
in insurance in force shows that the pusiness 
on the books is exceptionally persistent, and 
that policyholders are satisfied with their con- 
tracts and the conduct of the company. Divi- 
dends to policyholders again showed a large 
increase, which is to continue during the cur- 
rent year, as the amount apportioned for dis- 
tribution is $17,607,473, or over two and one- 
half millions greater than in 1913. A very 
favorable mortality rate was experienced last 
year by the company, as with over one hun- 
dred millions more business in force its death 
losses paid increased but $157,000, 

The New York Life is now in its seventieth 
year, but unlike human beings it is not subject 
to the pains and troubles of old age. On the 
other hand, it is more vigorous and healthier 
than ever, and will go on conferring its bene- 
fits upon humanity year after year in ever- 
increasing amounts. The vast sums it has 
already distributed have accomplished a vast 
amount of good, have saved much suffering 
and ‘protected millions of families. A sum- 
mary of its total benefits, presented herewith, 
indicates forcibly the advantages policyholders 
receive in a well-conducted life insurance com- 


pany. 
RESUME FoR 1845-1913, INCLUSIVE 


PR MMMUN TONE osc ss cep ee eccen yee $1,592,535,511 
Reid POMCMMMGOLS, ick sccic cc ccdcew ee de 924,399,324 
Assets on hand Jan, 1, 1914........... 748,497,740 
Total benefits to policyholders......... 1,672,897 ,064 
Excess of benefits over premiums re- 

NE ong Shee oi iva sik gi ce oedema st 80,361,553 





Scandia Life, Chicago 
The annual meeting of the Scandia Life of 
Chicago and of its leading producers was held 
last week. N. A. Nelson, who has been presi- 
dent since its organization, was re-elected, as 


. Was secretary C. H .Boman. Edwin A. Olson, 


who has been agency manager, was elected vice- 
president as well, and I. M. Anderson, formerly 
of Rock Island, was made treasurer, succeed- 
ing the Rev. L. G. Abrahamson. The reports 
showed the business written in 1913 to have 
been $5,712,000—the largest since the organiza- 
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tion of the company—and the insurance in force 
increased $3,200,000. Vice-President Olson pre- 
sided at the agency rally held Thursday, and 
President Nelson was toastmaster at the an- 
nual dinrer held in the evening at the Hotel 
LaSalle, with 108 present. Fred W. Potter, 
manager of the Association of Legal Reserve 
Life Insurance Companies, and former Insur- 
ance Commissioner of Illinois, was the prin- 
cipal speaker, the others being Axel E. Thomp- 
son, the leading producer; Gilbert Knutson, 
manager at Minneapolis, and Messrs. Olson, 
Boman and Anderson from the official staff. 


Bankers Life of Nebraska 


For several years past the Old Line Bankers 
Life of Nebraska, having its headquarters at 
Lincoln, has led all companies in its home State 
in the volume of business in force, which 
record was again maintained in 1913. The pro- 
gress made by this institution is a source of 
much gratification to the officers and equally 
pleasant to the policyholders. Last year it took 
a long step forward by adding over a million dol- 
lars to its assets, bringing the total now held up 
to $6,787,814. There was also a gain in surplus 
of $347,444, and policyholders are now protected 
by surplus strength of $1,960,883. A goodly 
volume of new business was produced by the 
agency force, and there was added to the amount 
on the books $4,917,018, so that the total out- 
standing is now $42,939,430. A low death rate, 
low expense rate and large asset earning power, 
all contribute to make this company a good one 
for policyholders. 


State Mutual Life Assurance Company 


By issuing over twenty-three millions of new 
insurance the State Mutual Life of Worcester, 
Mass., was enabled to report that its sixty- 
eighth year (1913) saw a larger production than 
any previous year in its history. The gain in 
insurance in force was $10,358,822, bringing the 
total amount outstanding up to $171,310,426. 
During the past ten years this company has in- 
creased its business in force by seventy per cent, 
which testifies strongly to the efficiency of the 
field force and management. Premium receipts 
last year amounted to $5,980,272 and the total 
income $8,064,007. Payments to policyholders 
aggregated $4,202,107, while the excess of in- 
come over disbursements was $2,414,547. The 
total assets, according to the Massachusetts 
standard based on market values, amount to 
$42,555,745, while the surplus is given as $2,346,- 
538, exclusive of dividends apportioned. The 
premium receipts increased during the year by 
$290,692 and the assets by $1,730,911. A _ thor- 
oughly sound and reliable company is the uni- 
versal opinion of the State Mutual’s policy- 
holders. 


The Prudential Girl of 1914 


The beautiful Prudential Girl calendar, now 
being distributed by the Prudential Insurance 
Company, represents a splendid type of Ameri- 
can girlhood as painted by Penrhyn Stanlaws, 
and portrays a sweet, wholesome face of natural 
beauty and charm. The calendar is reproduced 
in rich and well-blended colorings by a new 
method, known as the aquatint process, the 
most recent product of the lithographer’s art. 


Peoples Life of Illinois 

The activities of the Peoples Life Insurance 
Company of Illinois, which has headquarters at 
Chicago, are being extended steadily and the 
company offers good opportunities for active 
agents. A very effective and popular monthly 
premium plan of insurance is being offered by 
this company, and new agencies are being 
established throughout its territory, including 
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the States of Illinois, Indiana, Michigan and 
Nebraska. The Peoples also issues the usual 
standard forms of policies on the annual pre- 
mium basis. The company was organized in 
1908, with a capital of $100,000, and has been 
conducted along economical lines, building up 
a satisfactory business. The management is 
directed by Elon A. Nelson, president, and Tre- 
mont Hoy, vice-president and secretary. 


Guarantee Fund Life Association 

A gain of over $280,000 in assets was made 
during 1913 by the Guarantee Fund Life Asso- 
ciation of Omaha, so that the company now has 
in its possession $1,319,468. Its receipts from 
members last year were $863,763, while interest 
and other receipts of $53,885 brought the total 
income up to $917,648. Payments on policyhold- 
ers’ account were $334,480, including $181,350 
for death claims. Since its organization twelve 
years ago the association has paid in losses the 
sum of $414,527. It has been conducted at a low 
cost to its members, the actual cost per $1000 
of insurance for death claims and expenses last 
year being but $5.80. New business last year 
came to the association in goodly volume, and 
there was a gain in the amount outstanding of 
$9,694,000, so that there is now on the books $48,- 
820,000, representing over 24,000 policyholders. 
The Guarantee Fund Life is licensed in twenty 
States and bears a good reputation for fair 
treatment of its members. 





Company Tidings 
—The Great-West Life of Winnipeg reports a year 
of much expansion in 1913. Applications for over 
$27,000,000 were received. The interest earnings on 
investments were the best on record and collections 
most satisfactory. The life insurance outlook for 
1914 is considered excellent. 


—The Philadelphia office of the United Mutual 
Life of Pittsburg, under the management of Guy de 
la Rigaudiere, produced during December, 1913, a 
total of $176,000. Prizes aggregating $150 will be 
divided among the five leaders of this agency for 
largest production during January. 


—The New Mexico agency of the Pacific Mutual 
Life of Los Angeles has made a splendid growth. It 
had at the close of 1913 insurance in force of $3,489,- 
435. <A total of $1,195,000 of business was written 
during the year just closed, while the paid-for insur- 
ance amounted to $1,026,366. F, B. Schwentker of 
Albuquerque is general agent. 

—The Equitable Life of Iowa of Des Moines had 
the most successful year of its existence during 1913. 
The company maintained its usual record of high 
interest earnings, low mortality and economical man- 
agement, The per cent of interest and rents earned 
to mean admitted assets is 5.65. The per cent of 
actual to expected mortality (average ten years) was 
48. Both of these items show an improvement over 
1912. The company has apportioned $453,841 for 
dividends payable in 1914, which is an increase over 
dividends paid to policyholders during 1913 of $129,- 
000. For the year 1913 the per cent of actual to ex- 


pected mortality reached the very low figure of 38,25, 
Life Notes 
—Thomas W. Blackburn, secretary and counsel ot 


the American Life Convention, has been elected pres- 
ident of the Omaha Bar Association. 

—The proceedings of the seventh annual meeting 
of the Association of Life Insurance Presidents, held 
at the Hotel Astor, New York, have been issued in 
book form, 

—The Iowa blue sky law has been held unconsti- 
tutional by Judge Smith McPherson in the Federal 
Court at Des Moines. It was claimed that the law 
was invalid for five reasons. 

—Commissioner Fitz Hugh McMaster of the South 
Carolina Insurance Department has been re-elected by 


49 


Life Insurance 


the joint assembly of the legislature of that State. 
There were two other candidates in the field, 


—The excellent standing of the Kansas City Life 
of Kansas City, Mo., is well illustrated by the high 
rate at which its stock is quoted. Ona par value of 
$100 the stock is reported at $400 bid and $450 
asked. 


—John C. Johnson, general agent of the Equitable 
Life of Iowa of Des Moines for Harrisburg, Pa., 
will move from his present office in the Union Trust 
Building to the Mechanics Bank Building about 
April 1, 

—The Boston Life Underwriters Association, the 
pioneer of local life underwriters’ associations, and, 
of course, of the National Association, has decided 
to incorporate and has filed articles with the Massa- 
chusetts Secretary of State. 


—D. L. Hays has been appointed manager for Utah, 
Idaho, Nevada and Western Wyoming for the Capitol 
Lite of Denver, with headquarters at Salt Lake City. 
He was formerly agency director for the Inter- 
Mountain Life of Salt Lake City. 


—The Order of Adelphi, a bartenders’ insurance 
institution, with headquarters at Rochester, has been 
placed in the hands of the New York Insurance De- 
partment for liquidation. The association has assets 
of $7,600 and liabilities of about $300, 


—Commissioner Edward H. Moore of the Ohio In- 
surance Department, who recently sent his resigna- 
tion to the Governor, has, at the latter’s request, de- 
cided to continue in office until at least the adjourn- 
ment of the special session of the legislature. 


—Charles O. Hall, a member of the law firm of 
Musgrove, Bowling & Hall, has been appointed 
Deputy Commissioner of the Maryland Insurance De- 
partment, to succeed the late Professor James E. 
Green. Mr. Hall has been a special examiner in the 
Department for some time. 


—The Missouri State Life of St. Louis will erect a 
handsome five-story fireproof office building costing 
about $200,000 at the northwest corner of Fifteenth 
and Locust streets in the spring. The entire build- 
ing will be occupied by the company. The building 
site has just been acquired. 


—The firm of Chester & Hart, of Boston, which has 
represented the Aftna Life of Hartford as general 
agents for the past twenty-eight years, has been dis- 
solved owing to the recent death of F. A. Hart, of 
the firm. Mr. Chester has been in the active service 
of the company for forty-five years. 

-—United Life and Accident Insurance Company of 
Concord, N. H., reports progress in its organization, 
About 7385 shares of its stock have been placed and 
over $135,000 have been paid in to the treasury and 
invested. It is hoped to have matters in such shape 
as to permit of actual insurance operations in a few 
months, 


Minnesota agents of the Northwestern National 
Life of Minneapolis are being instructed on the 
psychology of salesmanship through a series of lec- 
tures by David F. Sevenson, associate professor of 
philosophy at the University of Minnesota, The first 
lecture has been summarized and printed in the com- 
pany’s paper. 

—The Home Life Insurance Company of America 
of Philadelphia has reorganized all the ordinary 
agencies into one department under the management 
of J. C. Maginnis, who will also continue the man- 
agement of the monthly premium department. The 
change was made necessary owing to the increasing 
volume of business. 


—Actuaries and students of life insurance may be 
interested in the fact that The Spectator Company 
can still supply copies of the original edition of Notes 
on Life Insurance by the late Gustavus W. Smith. 
The book sets forth very clearly and in an iuterest- 
ing manner the fundamental principles of life insur- 
ance, and the few remaining copies will be disposed 
of at $8 each. Address The Spectator Company, 135 
William street, New York. 

—George W. Johnston of Johnston & Collins Com- 
pany, New York, who was awarded the Calef cup in 
the prize essay contest by the National Association 
of Life Underwriters at the Atlantic City convention 
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last year, spoke before the Insurance Society of New 
York at the room of the National Board of Fire 
Underwriters at 5:15 o’clock Tuesday evening last, 
on the subject of ‘Life Insurance.’? Mr. Johnston is 
well qualified to handle the subject and his talk was 
followed with keen interest by the large crowd 
present, 

—The Baltimore Life of Baltimore has inaugu 
rated an Old Guard, eligible to which are those em- 
ployees who have faithfully served the company for 
twenty-five years or longer. Only the following five 
outside of Baltimore have become members: J. A. 
Marshall, of Harrisburg; A. J. Weigman, of Wash- 
ington, D. C.; Theodore Holmes, of Philadelphia; 
Charles B. Keeney, of Carlisle, Pa., and J. F, Mohn, 
of Reading, Pa. Each member has been presented 
with a beautiful gold medal, on which is the seal of 
the State of Maryland, which also is the seal of this 
company. 


CASUALTY, SURETY & 
MISCELLANEOUS 


NORMAN R. MORAY 


Appointed General Manager, Hartford 


Accident and Indemnity 

Norman R. Moray, vice-president of the Great 
Eastern Casualty of New York, has been ap- 
pointed general manager of the Hartford Acci- 
dent and Indemnity of Hartford. It is under- 
stood that he will shortly be elected first vice- 
president of the company and will assume full 
charge of its affairs. The appointment becomes 
effective in the very near future. The Hart- 
ford Accident and Indemnity was organized 
about a year ago and is controlled by the same 
interests as the Hartford Fire of Hartford. R. 
M. Bissell, who is president of both companies, 
has been casting about for some time to se- 
cure a man to take charge of the casualty com- 
pany. Mr. Moray began his career in the busi- 
ness twelve years ago with the New York office 
of the United States Fidelity and Guaranty of 
Baltimore, and later went with the National 
Surety of New York, becoming manager of the 
metropolitan department. In 1905 he became 
connected with the New York office of the 
American Bonding of Baltimore, and from this 
position he went with the Great Eastern, later 
to be elected vice-president. 














Kentucky Legislation 

Two bills are now before the Kentucky Legis- 
lature, other than those relating to compensa- 
tion, which are of interest to casualty com- 
panies. They are a bank depositors’ guarantee 
measure, introduced by Senator Scott, and a 
bill regulating rates for liability, accident and 
sprinkler insurance. The latter act was intro- 
duced by Senator Glenn, and would put the 
r.tes on these classes of insurance in the hands 
of the State insurance board, which now con- 
trols fire insurance rates. 


Prudential Casualty Company 

More than a million dollars in assets now 
stand back of the contracts issued by the Pru- 
dential Casualty Company of Indianapolis—a 
gain of $163,040 having been made during 1913. 
The total amount now held is $1,025,335, against 
which there are liabilities of $467,008, leaving 
a surplus of $558,327. The reserves show.: in- 
clude $294,095 for premium reserve, $65,022 for 
liability and workmen’s compensation claims, 
$52,286 for other unadjusted claims. In comput- 
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ing the reserve for workmen’s compensation 
claims the company has used as a basis seventy 
per cent of the earned premiums, which is a 
highly conservative step. During 1913 the com- 
pany’s net premiums amounted to $757,698, the 
principal lines being as follows: liability, $349,- 
707; accident and health, $143,255; workmen’s 
compensation, $104,329; auto and teams, $88,215; 
plate glass, $51,165. The ratio of losses paid, in- 
cluding claim expense to premiums written, was 
37.8 per cent, and the ratio of expenses, includ- 
ing commissions, was 43 per cent. Careful man- 
agement has resulted in bringing the Prudential 
Casualty well to the front in a comparatively 
brief period. 


United States Fidelity and Guaranty 
Company 

During the past five years the premium re- 
ceipts of the United States Fidelity and Guar- 
anty Company of Baltimore have practically 
doubled, indicating an average increase of over 
$600,000 per annum. The year 1918 was fully up 
to the standard of previous years so far as in- 
creased business was concerned, as is shown by 
a premium increase of $851,148. The record, 
therefore, of continued gains in business as well 
as financial strength has now been maintained 
for eighteen years, covering the entire period 
of the company’s existence. During 1913 the 
total premium income of the company amounted 
to $6,295,908, while other receipts of $340,370 
brought the total income up to $6,636,278. Net 
losses paid during the year amounted to $2,407,- 
467, representing but 39.5 per cent of the pre- 
miums. After paying all expenses of manage- 
ment, including taxes, there was saved from the 
income the sum of $805,412, which was appor- 
tioned as follows: Added to premium reserve, 
$149,387; for other contingent liabilities, $59,- 
982; depreciation on market values, etc., $181,- 
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230; for dividends to stockholders, $300,000. 
This showing, in a year of disturbed financial 
conditions and unsettled prospects as to cer- 
tain lines of casualty insurance, is one which 
indicates good underwriting and managerial 
ability. In accordance with the rulings of the 
Maryland and New York Insurance Depart- 
ments concerning the loss reserves, the com- 
pany set aside a sufficient amount to comply 
with the most rigid interpretation of the laws 
on the subject, and consequently increased its 
loss reserves for the year by $587,486. 

The excellent financial condition of the com- 
pany so far as relates to high-grade invest- 
ments was again improved, and there is shown 
a gain in assets of $427,865, bringing the total 
amount now held up to $7,909,368. During the 
past two years the assets have increased by 
over one million dollars in spite of the fact that 
the market value of securities has declined in 
the meantime. The liabilities reported include 
a premium reserve of $2,871,284 and a loss re- 
serve of $1,687,488. Total surplus and reserves 
on policyholders’ account therefore amount to 
$7,467,486, including the two millions of paid-in 
capital. 

In economical management a striking degree 
of progress is shown; for while in 1912 the ratio 
of management expenses to premiums written 
was 52.1 per cent, last year it was reduced to 
47.8 per cent, and further efforts are being made 
to reduce the percentage without impairing the 
efficiency of the productive plant. 

The United States Fidelity and Guaranty is 
well equipped to supply the general public with 
all forms of fidelity, surety and casualty insur- 
ance, and gives its policyholders the best of 
service. John R. Bland, who organized the com- 
pany and has been its president continuously, 
takes a natural pride in its growth, and in the 
returns it has been able to make to both stock- 
holders and policyholders. 


THE COMPANY’S GROWTH SINCE ORGANIZATION 
Premiums 1896 Resources 


Aug. 1, $250,000 
Premiums 1896 Resources 
$6,672.21 Dec. 31 $281,420.88 
Premiums 1897 Resources 
$103,199.04 $887,613.40 
Premiums 1898 Resources 
$408,525.68 $1,414,155.70 
Premiums 1899 Resources 
$624,181.31 $2,188,577.83 
Premium 1900 Resources 
$821,145.03 $2,256,197.83 
Premiums 1901 Resources 
$1,227,423.85 $2,507,689.44 
Premiums 1902 Resources 
$1,587,841.39 $2,952,867.80 
Premiums 1903 Resources 
$1,955,267.17 $3,187,671.36 
Premiums 1904 Resources 
$2,102,589.24 $3,304,804.87 
Premiums 1905 Resources 
$2,289,198.61 $3,427,485.12 
Premiums 1906 Resources 
$2,316,031.14 $3,650,655.00 ‘ 
Premiums 1907 Resources 
$2,559,668.02 $3,854,267.86 
Premiums 1908 Resources. 
$2,676,283.65 $4,250,117.06 
Premiums 1909 Resources 
$3,157,564.64 $5,145,729.67 
1910 Resources 
$5,776 148.68 $6,099,675.45 
1911 Resources 
+. 788,987 "39 $6,867,655.13 
1912 Resources 
t5 444,760.50 $7,481,473.70 
Premiums 1913 Resources 
$6,295,907.97 $7,909,368.47 
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STATE COMPENSATION 





Constitutionality of New York Law 
May Be Tested in Court 





PLAN ATTACK ON SEVERAL GROUNDS 





Bill Introduced to Give State Superintendent 
Supervision Over Rates of Companies, But 
Exempts State Fund 


It is understood that the New York work- 
men’s compensation law will be tested in the 
courts, unless it is re-enacted at the present 
session of the legislature. The constitutionality 
of the law wlll be attacked on several grounds, 
one of which is that it violates the Federal con- 
stitution aside from the fact that it is alleged 
it was enacted before the amendment to the 
constitution allowing the compulsory act went 
into effect. A number of employers of labor 
are dissatisfied with the measure, owing to what 
is claimed a confusion relative to the meaning 
of the law, as well as the compensation basis of 
66 2-3 per cent of the wage for injured workers. 

Governor Glynn and others interested in the 
law are of the opinion that the act will be 
proven constitutional if a test is made, as has 
been threatened. Attorneys at Albany say that 
if a test case arises it will be tried on the facts 
as they existed at the time the action occurred. 


SUPERVISION BILL 


A bill has been introduced in the New York 
Legislature designed to give the State Superin- 
tendent of Insurance jurisdiction over rates of 
insurance corporations operating under the 
workmen's compensation law, but exempting 
the State workmen’s compensation fund. Gov- 
ernor Glynn, in recommending the passage of 
the measure, said in a special message: 


This bill, modified so as to exclude the State fund 
from its operation beyond any possible question, is 
about to be introduced at the present session of the 
legislature, and in my judgment it should, in_ its 
present form, be immediately passed. I shall cer- 
tainly give it my approval if it comes before me after 
favorable action by the legislature. The reason why 
the passage of such a law is highly desirable at this 
time is plain. Experience has shown that under 
stress of competition between different insurance or- 
ganisms inadequate rates are likely to be charged, 
and that in the end this is very apt to result in an 
inability on the part of the insurers to fulfill their 
policy obligations. At the present moment we are 
about to establish in New York a State-administered 
fund to insure compensation risks in competition 
with privately-managed insurance companies and as- 
sociations. If by so doing they could eliminate this 
competition it is not unreasonable to suppose that 
some of the stronger stock companies would at the 
beginning be willing to take heavy losses in their 
compensation business by cutting rates to a _ point 
where the State fund could not with safety venture. 
A well established rich company might carry this 
practice a considerable distance without hepeettiie its 
own solvency. It is a possibility which should be 
guarded against. The proper solution, it seems to 
me, is that the Insurance Department shall possess 
tad of approval of the rates which shall be charged 
y the stock companies and mutual associations, 


PREPARING NEW YORK RATES 


It is understood that nearly fifty lawyers are 
hard at work in the employ of the liability com- 
panies in preparing regulations and rates for 
the New York workmen’s compensation risks 
after July 1. The appearance of the State as an 
insurer and the authorization of mutual com- 
panies to carry on the work opens the door to 
a kind of competition which the regular com- 
panies can only meet by a firm adherence to 
their own rates based upon experience. It is 
probably a good thing for the companies to 
tackle the subject early in the year, and by the 
adoption of rates call attention to the matter. 
Brokers are in as much of a quandary as the 
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companies, in view of the competition men- 
tioned. 
CONTRACTS AND AGREEMENTS 

The New York Insurance Department issued 
January 28 a letter to companies operating un- 
der subdivision 3, section 70, insurance law, be- 
cause of section 54, subdivision 4, of the compen- 
sation law, which reads: 


(4) Every contract or agreement of an employer, 
the purpose of which is to indemnify him from loss 
or damage on account of the injury of an employee by 
accidental means, or on account of the negligence of 
such employer or his officer or agent, or servant, 
shall be absolutely void unless it shall also cover lia- 
bility for the payment of the compensation provided 
for by this chapter. 

This provision became effective January 1, and 
from the wording of the law it would appear 
that all policies covering employers’ liability, 
and running beycnd July 1, 1914, will be void 
unless there is a coverage f-~ the liability for 
compensation provided by the law. 

It is suggested that the premium covering the 
liability for compensation will be at a rate to 
be determined by the company, approved by the 
Insurance Department and accepted by the in- 
sured. This suggestion is made in view of the 
fact that the Governor has approved in a mes- 
sase a bill introduced (which will probably be- 
come a law) giving the Insurance Department 
power of approving the adequ' cy of compensa- 
tion rates. 


American Fidelity, Montpelier, Vt. 

The reorganization plan of the American 
Fidelity of Montpelier, Vt., agreed upon some 
time ago, was put into effect at the annual 
meeting held last week. The company now has 
a paid-up capital of $382,750, a surplus of $132,- 
000, and assets of $1,442,000. 

Many of the old officers retired and new ones 
were elected in their places. Judge Charles H. 
Darling, a leading attorney of that State, Col- 
lector of Port of Burlington and former Assist- 
ant Secretary of the Navy, was elected presi- 
dent, to succeed James W. Brock. B. B. Bailey, 
formerly assistant secretary, and John Paulding 
Meade, general agent at Boston, were elected 
vice-presidents. Cecil Piatt, formerly secre- 
tary of the International Fidelity of Jersey City, 
was elected secretary, and Ralph B. Denny was 
re-elected treasurer. The company will devote 
its attention to personal accident and health, 
burglary insurance and fidelity and surety 
bonds. It recently discontinued writing lie bility 
risks. 


United States Casualty, New York 


The New York Insurance Department has 


completed an examination of the United States. 


Casualty of New York, and in the report of the 
examiners to Superintendent William T. Emmet 
the company is shown to be in first-class con- 
dition and well managed. The policies have 
been promptly and fairly paid. The examiners 
take occasion to compliment the workmen’s 
compensation laws of Massachusetts and Michi- 
gan in having the settlements approved by an 
industrial board instead of by the courts, as in 
many other States. The report then says: 


The courts in some States, at least, do not seem to 
realize that it is for the best interests of the work- 
men and dependents that lump sum settlements should 
be discouraged, nor are the merits of individual settle- 
ments closely scrutinized before er. That settle- 
ments are fairly made in such States reflect credit 
on the insurance companies themselves and not on 
the officials, who, under the law, are charged with a 
duty and a responsibility. 


The net admitted assets on December 31, 1912, 
were $2,753,157, and on September 30, 1913, 
$2,704,008. During the first nine months of the 
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year the company was shown to have marked 
off $146,250 of assets, because of depreciation in 
the market value of securities. The surplus at 
the end of September, 1913, was $873,445, while 
in the company’s quarterly statement of Sep- 
tember it was given as $700,000, thus being in- 
creased by examination $173,445. The company’s 
records were found to be in a most satisfactory 
condition and so systematized as to make any in- 
formation desired readily available. 


American Mutual Compensation Company 

Articles of incorporation have been filed at 
Albany for the American Mutual Compensation 
Insurance Company, which will operate under 
the new workmen’s compensation law of New 
York. The company will be closely allied with 
the American Mutual Liability Insurance Com- 
pany of Boston. It will begin business by writ- 
ing the risks of employers of labor in textile. 
metal, paper and cordage business. The incor- 
porators include: John H. Lidgerwood, New 
York; John B. Reigel, New York; Francis J. 
Arend of Poughkeepsie; Edwin F. Metcalf of 
Auburn; George De Forest, Utica; Nicholas B. 
Devereaux, Utica; A. H. Nettleton, Syracuse, 
and Edwin Farnham Mills and Charles E. 
Hodges of Boston. 


American Guaranty, Chicago 

The American Guaranty Company of Chicago, 
which went into the hands of a receiver in Feb- 
ruary, 1909, is ready to pay $750,000 to 7000 
creditors as a first dividend. The concern was 
a West Virginia corporation, issuing invest- 
ment service and income contracts, guarantee- 
ing to make future payments. Although it par- 
took of many of the features of an insurance 
company, the organizers claim that it was not 
subject to insurance supervision. It failed on 
the death of its organizer and manager, Charles 
L. Furey, when it was found to be insolvent. It 
is believed that no other dividend will be paid, 
the amount approximating thirty per cent on 
the claims. 


Union Casualty Insurance Company 

The financial statement of the Union Casu- 
alty Insurance Company of Philadelphia, as of 
December 31 last, shows that its gross assets 
now amount to $584,020. Against that sum 
there are liabilities of $303,529, including $220,- 
457 for reinsurance reserve and $83,072 for other 
items. The surplus on policyholders’ account 
therefore amounts to $280,491, which shows a 
good margin for their production. The com- 
pany writes various lines of casualty insurance 
and is building up a good business in each of 
its departments. The officers of the Union Cas- 
ualty are: Abner H. Mershon, president; Albert 
Morgan, secretary; Ross D. Breniser, treasurer, 
and Roger Byrnes, vice-president and manager. 


American Guaranty, Columbus, O. 

At the annual meeting of the American Guar- 
anty of Columbus, Ohio, officers were elected as 
follows: President, John L. Hamilton; vice- 
presidents, E. A. Reeder and B. S. Stratton; sec- 
retary, Scott Morris; treasurer, W. N. Ferguson; 
assistant secretary and agency director, W. R. 
Bruce. The American Guaranty Company is the 
only surety company chartered and operating 
under the Ohio law. 





Masonic Mutual Accident, Springfield 


Th twelfth annual meeting of the Masonic 
Mutual Accident of Springfield, Mass., was he'' 
last week. It was not only a meeting of the 
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company’s policyholders, but a gathering of the 
agents of the company. About twenty-five 
agents were present. Officers were elected as 
follows: Clyde W. Young, president and treas- 
urer; Timothy W. Gilbert, vice-president; Sam- 
uel W. Munsell, secretary and general manager, 
and Dr. A. R. Rice, medical director. The elec- 
tion of the officers was followed by an agency 
meeting, and an address was made by Dr. A. R. 
Rice, medical director. A general discussion 
of agency work and other addresses were made 
by the agents present. In the evening an in- 
formal dinner was given at the Hotel Kimball. 
The company has made the largest gains in its 
history during 1913. The gain in number of 
policyholders was 1304, placing the total number 
of policies in force at 6541. The total income of 
the company was $78,000, and a substantial sum 
was added to the company’s surplus. The com- 
pany distributed $30,158.35 in benefits to its 
policyholders—a total paid since organization of 
$132,706.78. 


Indiana and Ohio Live Stock Insurance Co. 
At the twenty-eighth annual meeting of the 
stockholders of the Indiana and Ohio Live Stock, 
held at the home office in Crawfordsville, Ind., 
the old officers were re-elected. The annual 
statement for 1913 shows a net surplus to 
policyholders of $248,814. Owing to the con- 
servative manner in which the capital and re- 
serve of the company are invested the shrink- 
age in investments shows very little decrease. 


Casualty Notes 

—The W. G. Wilson agency of the accident ana 
casualty department of the AEtna Life of Hartford at 
Cleveland will hold a banquet on the evening of 
January 31. 

—At the annual meeting of the Casualty Claim 
Mens Association of Detroit the following officers 
were elected: Thomas J. Cotter, president; T. Frank 
Robinson, vice-president; A. J. Spalding, secretary 
and treasurer. 

—A. E. Hutson of Philadelphia, who until recently 
represented the Prudential Casualty of Indianapolis 
as resident manager, has been appointed Philadelphia 
general agent for the Commercial Casualty Com- 
pany of Newark, 

—The Portland (Ore.) Association of Casualty, 
Surety and Automobile Agents has been organized, 
with the following officers: James McI. Wood, presi- 
dent; E. L. Pettis, vice-president, and George S. 
Rodgers, secretary-treasurer. 

—Charles D. Greer of Louisville has been ap- 
pointed general agent for Kentucky of the Fidelity 
and Deposit of Baltimore, succeeding the late Edward 
J. Watkins. Mr. Greer has been connected with the 
Louisville agency for some time. 

—Charles A. Irwin has been appointed chief ad- 
juster of the personal accident and health department 
of the United States branch of the General Accident 
of Perth, Scotland, succeeding John J. Kennedy, who 
has taken charge of the accident and health depart- 
ment of the Cleveland Life, of Cleveland. 

—Frank L. Flinn has been appointed superintend- 
ent of the newly-created plate glass department of the 
Commercial Casualty of Newark. He has been as- 
sistant superintendent of the plate glass department 
of the Casualty Company of America of New York. 
Previous to that he was with the Massachusetts 
Bonding of Boston. 

—The National Surety of New York has started a 
school for its home office employees. The plan was 
submitted to the office force and over fifty per cent 
of the employees voted in favor of it. The school 
will meet once a week after office hours and the em- 
ployees will be instructed by the department head 
and officers of the company. 

—Allen L. McCoy, aged fifty years, a casualty 
agent of Independence, Mo., died recently of injuries 
sustained when struck by an automobile a week pre- 
vious. Mr. McCoy was in the casualty business for 
many years and gave that line his entire attention 
following the closing of the old McCoy Bank, of 
which he was the cashier. 

—The United States Fidelity and Guaranty of 
Baltimore has appointed Alonzo Gore Oakley and 
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Edward R. Lewis managers of the New York branch 
office. Mr. Oakley has been with the company for 
about fifteen years and has been acting manager of 
the branch office for some time. Mr. Lewis has been 
in charge of the Gulf department of that company. 

—The North American Accident of Chicago has 
issued a new policy form intended to cover the haz- 
ards of industrial workers not protected by the com- 
pensation laws. It applies to the time outside of 
working hours for accident insurance and furnishes 
health insurance all the time. A special factory in- 
surance department is to be established to push this 
line, 

—George E. Kelsch, formerly with the Real Estate 
Trust Company of Pittsburg, has been appointed su- 
perintendent of the monthly premium department of 
the Pittsburg agency of the Continental Casualty of 
Chicago. Mr. Kelsch will have charge of the depart- 
ment for Allegheny County and will be associated 
with John A. Dalzell, general agent of the commer- 
cial department. 
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NEW YORK SURVEYS 

Confidential Reports.—Every few weeks 
companies hear from brokers that they—the 
brokers—have possessed themselves of copies 
of the confidential reports which have been 
sent out concerning loss adjustments in which 
there are occasionally references to moral haz- 
ard. This is unfortunate for the companies 
and their adjusters and creates a desire to 
withhold the particulars, which, however use- 
ful to the companies, is setiously objectionable 
to claimants. Brokers are disposed to threaten 
trouble in these cases; and while a majority 
of the companies do not fear results, they are 
firmly of the opinion that the only way such 
reports find their way to the hands of brokers 
is through some careless or indifferent com- 
pany. A movement should be started to stop 
the leak before trouble ensues. 











Brokers’ Licenses.—The Exchange is out 
with a proclamation setting forth who may 
receive licenses as brokers and who may not. 
This conforms very closely to the Insurance 
Department’s requirements. It is: quite ex- 
plicit in cutting out merchants, mechanics and 
manufacturers and all persons in their employ. 
It forbids brokers from transacting business 
for offices partially occupied by representatives 
of trades or professions, but it allows real 
estate agents and clerks of bankers to engage 
in fire insurance. Generally, the object aimed 
at is to organize the brokers into a special 
class, which we believe meets the approval of 
the agents themselves. 

Board Meeting.—At the regular meeting of 
the Board of Underwriters a week ago a reso- 
lution was adopted to authorize an expenditure 
of $2500 to enlarge the scope of the loss statis- 
tics and information bureau lately established. 
It is now proposed to follow suspicious cases, 
to the end that all changes of locations, trade 
name and other changes, so that the parties 
suspected or charged with arson may be traced 
in subsequent fires. This is a very difficult 
matter for any single company, and has in the 
past been left largely to private enterprise. 

Conflict Over Jurisdiction.—It appears 
there has been considerable friction among 
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the branch agents in Brooklyn caused by con- 
flict of jurisdiction. The evident intention of 
the companies and the Exchange has been to 
confine the Brooklyn agents to specified terri- 
tory, but the eastern and western districts 
have collided frequently in the writing of 
policies. The manager of the Exchange has 
issued an edict in very peremptory terms for- 
bidding the intrusion of agents beyond their 
own limits. It is declared a violation if it is 
done, and judging by comments from Court 
and Montague streets there is ample room for 
reform in such practices. 

J. O. Hammit Heads Fire Prevention 
Bureau.—Joseph O. Hammit, a former news- 
paper man and later assistant secretary of the 
Public Service Commission, has been ap- 
pointed by Fire Commissioner Adamson as 
head of the Fire Prevention Bureau of New 
York. 


R. E. Gooch Resigns.—Robert E. Gooch 
has resigned as special agent of the London 
Assurance of London, as of January 31, owing 
to ill health. He has been seriously ill for 
several weeks. 


Southern Cotton Offerings.—Some rein- 
surance lines on Southern cotton, mainly at 
congested centers, have been offered to non- 
agency companies here within a week. The 
wise underwriters are scanning the maps 
showing their exposure lines in Southern 
cities with more than usual earnestness, and 
according to the tale-bearers on the street 
several good slices on cotton have been handed 
over to the Lloyds of London. They are 
eagerly snapped up in spite of past disas- 
trous experiences, but are generally well 
backed by lines held in represented English 
companies, 


CHICAGO AND THE WEST 

Continental Appointments.—J. R. Wilbur, 
heretofore assistant to Secretary Tuttle of the 
Western department of the Continental Fire 
of New York, has been promoted to agency 
superintendent, and S. Perry Holmes has been 
made superintendent of the farm department 
of the same company. 

Fidelity-Phenix Appointments.—F. H. 
Koekert has been appointed agency’ superin- 
tendent of the Western department of the 
Fidelity-Phenix of New York, and Elof Peter- 
son has been appointed superintendent of the 
farm department of the same company, 


Charles H. Case Seriously I1l.—Charles 
H. Case, for many years Western manager of 
the Royal Insurance Company, and now eighty- 
four years old, is seriously ill at his Chicago 
home from ptomaine poisoning. 


Chicago Fire Prevention Bureau.—Chief 
McDonnell of the Chicago Fire Prevention 
Bureau has been elcted chairman of the execu- 
tive committee of the Chicago Chapter of the 
National Fire Protection Association; Arthur 
Hawxhurst of Marshall Field & Co. has been 
elected chairnian of the membership com- 
mittee; A. W. Goodrich of the Goodrich 
Transit Company has been elected chairman 
of the fire department committee; F. E. David- 
son of Patterson & Davidson has been elected 
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chairman of the building committee; James E. 
Latta of the Underwriters Laboratories has 
been elected chairman of the architects’ elec- 
trical committee; Ernest Palmer, of the Na- 
tional Board of Fire Underwriters, has been 
elected chairman of the committee on legisla- 
tion; T. R. Weddell of The Chicago Record- 
Herald has been elected chairman of the com- 
mittee on publicity. 


Insurance Clerks’ Meeting.—Sixty clerks 
engaged in the local fire insurance offices in 
Chicago met recently for the purpose of regis- 
tering a protest against the cutting off of their 
commissions under the new rules of the Chi- 
cago Board of Underwriters. There was no 
disposition manifested to form a permanent 
organization, but resolutions were adopted ap- 
pealing to Class No. 1 agents to amend the 
Board rules so as to permit the payment of 
commissions to clerks as heretofore. It is 
understood that nothing -can be done until the 
quarterly meeting of the Chicago Board in 
April, but in the meantime an active campaign 
will be carried on by the clerks. 

Frederick J. Knott Dies.—Frederick J. 
Knott, seventy-six years of age, died at his 
home in Oak Park, last week, and was buried 
last Sunday at Forest Home Cemetery. Mr. 
Knott was for several years an examiner in 
the Western department office of the Girard 
of Philadelphia, subsequently serving as secre- 
tary for several years of the Plate Glass Under- 
writers Association. Recently he has been 
inspector and adjuster for the office of A. F. 
Shaw & Co. 


BOSTON AND VICINITY 

Massachusetts Legislation.—Of the over 
two thousand bills in the Massachusetts Legis- 
lature, not many this year deal with any of the 
several branches of the insurance business. 
Among the latest insurance bills, House Bill 
No. 977 is of most interest. It expressly 
limits a fire insurance company in. its under- 
writings, providing, in substance, that the un- 
earned premium reserves of a company, on all 
of its risks in the United States, must not ex- 
ceed its combined capital and surplus. An- 
other bill that is attracting considerable atten- 
tion is House Bill No. 976. It directly applies 
to Boston, and provides that no company shall 
have at risk in the congested district (exclusive 
of amounts reinsured in the way prescribed 
by law) “an amount in excess of its net sur- 
plus to policyholders; i. ¢., its surplus over 
and above capital or deposit and all other. lia- 
bilities,” 

Brokers’ Representation.—At their meeting 
last week, members of the Insurance Brokers 
Association of Massachusetts were assured by 
President Barton of some kind of representa- 
tion in the Boston Board of Fire Underwriters. 
The brokers especially desire more authority 
in the cancellation of policies, 

Stephen A. Smith Makes Connection.— 
Gilmour & Coolidge, the prospective managers 
of the Home of New York for Boston and the 
metropolitan district, get also a considerable 
acquisition in Stephen A, Smith, who has been 
with the Boston office of the Home for the 
last six years, Mr. Smith has been a broker 
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here for a quarter of a century, or such a 
matter, and controls a large business. 


Applies for License.—The First National 
Fire of Washington, D, C., has applied for ad- 
mission to Massachusetts. 


EXPENSE REDUCTION 


Western Union and Western Insurance 
Bureau Joint Committee Dis- 
cuss Situation 


The joint large cities committee of the West- 
ern Union and Western Insurance Bureau met 
last week to consider the expense-reduction 
situation in Milwaukee, Louisville and St. Louis. 
It is understood that the changes in these cities 
can not be put into effect until after the next 
meetings of the Union and the Bureau, as it is 
not regarded as feasible to attempt to take a 
vote of the companies by mail on such a com- 
plicated proposition. The Chicago plan, which 
went into force January 1, was passed upon and 
approved by the companies in advance, arrange- 
ments for the other excepted cities being left 
open, subject to the action to be taken in 
Chicago. 


Springfield Fire and Maurine, Springfield, 
Mass. 

The Springfield Fire and Marine Insurance 
Company of Springfield, Mass., ‘‘the largest fire 
insurance cormpany chartered by the State of 
Massachusetts,’’ shows a particularly satisfac- 
tory statement as of December 31, 1913. The 
company experienced a decrease in the market 
value of its securities, but the decrease in the 
total assets due to this fact was but $112,789. 
The company has total assets of $10,943,902; its 
reinsurance reserve was $5,286,834—an increase 
for the year of $285,543; its net surplus $2,331, 
373 ($500,000 was transferred from surplus to 
capital by stock dividend declared in July, 1913), 
and its premium income was $5,743,117—an in- 
crease of $286,386. Owing to the severe drouth 
which continued throughout the summer the un- 
derwriting profit was less than two and one-half 
per cent on the volume of business written, the 
profit amounting to $129,711. Since the organiza- 
tion of the company in 1849 it has paid in losses 
$58,525,256. The officers of this old and reliable 
company are: A. W. Damon, president; Charles 
E. Galacar, vice-president; W. J. Mackay, sec- 
retary; Frioleau Ellis, E. H. Hildreth and G. G. 
Bulkley, assistant secretaries, and F. H. Will- 
iams, treasurer. The manager of the Western 
department at Chicago is A. F. Dear, with 


J. C. Harding and W. H. Lininger as assistant - 


managers; E. G. Carlisle second assistant man- 
ager, and L. P. Voorhees cashier. George W. 
Dornin is manager and John C. Dornin, assist- 
ant manager of the Pacific Coast department, 
San Francisco. 


Missouri Meetings 

The Missouri Fire Prevention Association held 
its annual meeting at Springfield. Superin- 
tendent of Insurance Revelle was present and 
made his first attempt to place his new fire- 
prevention propaganda into effect. It is to or- 
ganize the State into about thirty fire-preven- 
tion districts, at which meetings will be held 
and subsidiary organizations formed in each 
county. The plan was received with favor by 
the association. The officers elected were: J. 
C. Kirby, president, and Clifford H. Purdy of 
Pierce City, secretary and treasurer. 
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At Excelsior Springs a joint meeting of the 
Insurance Federation of Missouri, the Missouri 
Association of Local Fire Insurance Agents and 
the Missouri branch of the National Association 
of Casualty and Surety Agents wag held. 

The Federation chose the following officers: 
Emmet V. Thompson, president; Clifford Jones, 
L. H. Stubbs, C. A. Mays and R. L. Dutton, vice- 
presidents; O. P. Rutledge of St. Louis, secre- 
tary and treasurer. 

The local fire insurance agents’ roster reads; 
President, L. H. Stubbs; vice-presidents, E. M. 
Robinson and C. J. Kehoe; secretary and treas- 
urer, Lyle Stephenson, Kansas City. 


Bernard Faymonville Elected President 

In conformity to the desire of William J. Dut- 
ton, for many years president of the Firemans 
Fund Insurance Company of San Francisco, the 
directors have regretfully accepted his resigna- 
tion, and have chosen as his successor Bernard 
Faymonville, previously vice-president of the 
company. At the same time J. B. Levison, for- 
merly second vice-president, was elected vice- 
president, the office of second vice-president be- 
ing abolished. Mr. Dutton has long been promi- 
nent in the fire-underwriting world, having 
been identified with the Firemans Fund con- 
tinuously for forty-seven years. He will still 
remain as an active member of the board of di- 
rectors. Mr. Dutton, aided by his associates, 
performed the herculean task of successfully 
carrying the Firemans Fund through the period 
following the San Francisco conflagration. The 
company named, with its subsidiary, the Home 
Fire and Marine, had incurred losses amounting 
to some $11,000,000, which were paid, and the 
Firemans Fund maintained as a going concern. 

Mr. Faymonville has spent thirty-two years 
in the service of the Firemans Fund as special 
agent, assistant secretary, secretary, second 
vice-president and vice-president, and is well 
worthy of the distinction of succeeding so not- 
able an underwriter and financier as Mr. Dutton 
in the presidency. Mr. Levison has been with 
the Firemans Fund for twenty-three years, at 
first as marine secretary and later as second 
vice-president. No other changes were made in 
the official staff. 


New Brunswick's Profit Sharing Plan 

The directors of the New Brunswick Fire of 
New Brunswick, N. J., have voted to make every 
employee who receives a yearly salary of $500 
or more a stockholder in the company by giving 
every such employee a bonus of ten per centum 
of their annual salary, to be paid for in stock 
of the company. Those receiving less than $500 
per year are to receive a cash bonus of five per 
centum. The company declared a dividend of 
twelve per cent this year, and President Vuhman 
feels that, as the success of the company is 
greatly dependent on the employees, they should 
share in its prosperity. The New Brunswick, 
during the regime of President Vuhman, has 
increased its assets from $90,000 to over a 
million. 


National Lumber of Buffalo 

The National Lumber of Buffalo, which rein- 
sured its outstanding risks in the New Hamp- 
shire Fire of Manchester, as of December 31, 
1913, also reinsuring automatically its January 
(1914) writings in that company, will continue 
business in a somewhat restricted territory, with 
Crum & Forster, New York, as its general 
agents. 
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CONGRESSIONAL BILLS 


Legislation Provides Regulation of Com- 
panies in District of Columbia 





ACTED ON BY SUB-COMMITTEE 





No Company to Be Permitted to Invest More 
Than Twenty-Five Per Cent of Capital 
and Surplus in Real Estate 


WASHINGTON, January 26.—The Prouty bill, 
for further regulation of insurance companies 
organized in the District of Columbia, has been 
acted favorably upon by a subcommittee of the 
House district committee and will, with a few 
minor amendments, be reported to the commit- 
tee at its next meeting. This bill provides a 
code for the regulation of the insurance busi- 
ness in this city, giving the Superintendent of 
Insurance authority to regulate the solicitation 
of stock subscriptions by insurance concerns 
and to censor circulars and advertising matter 
issued by them. Companies wishing to increase 
their capital stock shall first apply to the Super- 
intendent for permission. 

Misleading advertising is forbidden, and the 
cost of securing stock subscriptions shall not be 
more than ten per cent of the amount sub- 
scribed. No insurance company shall invest 
more than twenty-five per cent of its capital 
and surplus in real estate, and this real estate 
must consist of the home office of the company 
in the district. Real estate now in possession 
of the companies, or which may be acquire: 
through foreclosure, may be held for three 
years; it shall then be disposed of unless held 
in accordance with the provisions of the bill. 

Several bills to correct abuses of the insur- 
ance business, to regulate rates and make poli- 
cies uniform, were introduced into Congress 
several years ago, but failed to be passed. 
Should the resolution be passed, a code along 
the lines of that in New York would probably 
be taken as a basis for the rules of control. 


Germania Fire Insurance Company, 


New York 


As of January 1, 1914, the Germania Fire of 
New York exhibits assets amounting to $7,260,- 
197, with a surplus as to policyholders of $3,596, - 
267, including $1,000,000 capital. During the 
year just closed the company increased its un- 
earned premium reserve by $65,297, bringing it 
up to $3,365,601. These figures indicate an in- 
crease in assets of $46,435, although, owing to 
the decline in market prices of securities, the 
company marked down its security values by 
more than $300,000. The Germania Fire is one 
of the companies which is expected to regularly 
and consistently produce underwriting profits, 
and to show yearly progress as well as yielding 
stockholders fair returns upon their investment, 
latterly at the rate of twenty per cent per 
annum upon stock. As a rule the loss ratio of 
the Germania Fire is well below the average 
of that of all companies, and in the decade end- 
ing with 1912, which incluued both the Balti- 
more and San Francisco conflagrations with 
heavy losses, the average loss ratio of the Ger- 
mania was but 54.3 per cent, while its expense 
ratio in the same period was under forty per 
cent. Safe and conservative underwriting is 
characteristic of the management of the Ger- 
mania Fire, which has been in business since 
1859, and is recognized as one of the best man- 
aged companies in the business. The resources 
of the Germania Fire embrace: Cash on hand 
and in banks, $530,906; mortgage loans on real 
estate, $492,500; bonds and stocks owned, $4,907,- 
847; real estate owned, $750,000; interest and 
rents accrued, $44,751, and cash and balances in 
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hands of agents in course of transmission, $534,- 
198, making a total of $7,260,197. The book 
value of the company’s stock is now $359.63 per 
$100 of par value. A notable point in connection 
with the consecutive annual statements of the 
Germania Fire is that the unearned premium 
reserve each year largely exceeds the amount 
of the company’s total annual premium income. 
This points to a large proportion of profitable 
term business. The wisdom of the policy of 
the Germania Fire in retaining large surplus 
funds has already been demonstrated by the San 
Francisco conflagration, following which the 
company’s surplus was only reduced to about 
$1,100,000, although its losses at San Francisco 
exceeded $2,000,000. The officers of this staunch 
old company are: President, George B. Edwards 
(who succeeded the late Hugo Schumann in 
1913); vice-president and secretary, Gustav 
Kehr; assistant secretaries, Louis Pfingstag 
and Louis F. Goule. 


Continental Insurance Company, New York 

The sixty-first annual statement of the Con- 
tinental (Fire) Insurance Company of New York 
presents assets aggregating $27,628,476—an in- 
crease during 1913 of $558,445, notwithstanding 
the marking down of security valuations to the 
extent of $1,188,107 because of depressed mar- 
ket conditions. Likewise the surplus as to 
policyholders has increased $573,507 (including 
$250,000 reserve for contingencies transferred) 
and now amounts to $17,063,498. In this connec- 
tion it may be stated that the liabilities in- 
cluded provision for the dividend, which was 
payable on January 2, 1914. The underwriting 
profit in 1913, inc’udin interest on reserve, is 
calculated to have been $764,431. The unearned 
premium fund increased $218,102, and now 
amounts to $9,240,320. Altogether the statement 
is one which should be eminently pleasing to 
all patrons and agents of the company, as well 
as gratifying to President Henry Evans and his 
capable lieutenants. 


General Equipment Company, Ltd. 

Godfrey C. White, who has for a year past 
been manager of the fire brokerage department 
of Dale & Co. of Montreal, and who was previ- 
ously identified with Hall & Trowbridge of New 
York as chief agent of the American Lloyds at 
Montreal, has now become connected with the 
General Equipment Company, Ltd., at Mon- 
treal as general manager. This company is an 
engineering and contracting concern, its chief 
business being the installation of automatic 
sprinkler apparatus. There ought to be a con- 
siderable field for this class of work in the 
Dominion. 


Lincoln Fire, Pennsylvania, Reinsures 

The Lincoln Fire of Chambersburg, Pa., has 
reinsured its outstanding business in the Na- 
tional Fire of Hartford. The Lincoln Fire was 
organized in 1912, and has a paid-up capital of 
$100,000. As of December 31, 1912, it had total 
assets of $117,952 and a net surplus of $15,724. 
T. M. Mahon is president, and H. B. McNulty is 
secretary and general manager. 


Franklin Fire, Washington, Reinsures 

The outstanding business of the Franklin In- 
surance Company of Washington, D. C., has 
been reinsured in the Boston Insurance Com- 
pany of Boston. The company reinsured its 
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business outside the District of Columbia in the 
Globe and Rutgers of New York last summer, 
and it now has no business of any description 
on its books. The policyholders will be fully 
protected under the terms of the reinsurance. 
The Franklin was chartered by an act of Con- 
gress April 9, 1818. It had a capital of $250,000. 

The directors will meet ‘shortly for the pur- 
pose of determining the company’s future. 


Hibernia Fire Insurance Company, Chicago 
The organization work in connection with the 
Hibernia Fire Insurance Company of Chicago, 
which company is being organized and will be 
managed by John Naghten & Co., is understood 
to be progressing very satisfactorily. What the 
connection of John Naghten & Co. with the 
H'bernia Fire means for the latter is indicated 
by the fact that the firm has some 20,000 policy- 
holders carrying $125,000,000 of risks through its 
agency. The further opportunity for the devel- 
opment of business by a new American company 
is manifested by the vast amount of insurance 
which is ceded to foreign reinsurance companies, 
it being estimated that the amount of such pre- 
miums annually reaches some $50,000,000. 

The firm of John Naghten & Co., which con- 
ducts a general and local agency, is one of the 
best known in the West. It was founded a half 
century ago by John Naghten, the latter’s son, 
M. J. Naghten, now being the senior member of 
the firm. His entire business training has been 
in connection with insurance, and the esteem in 
which he is held is evidenced by his holding the 
office of president of the Chicago Board of Un- 
derwriters. Mr. Naghten was active in secur- 
ing the erection of the Insurance Exchange 
Building, which is now the insurance center of 
Chicago. His associates a)> James I. Naght 
and Frank A. Naghten, his brothers, and George 
A. Essig, who are all underwriters of long ex- 
perience. M. J. Naghten is to be president of 
the Hibernia Fire and George Essig is to be its 
secretary. W. E. Farlow is in charge of the or- 
ganization work; and as he has had a wide ex- 
perience in this line, the conditions are all most 
favorable for its successful consummation. The 
Hibernia Fire is to have a capital and surplus 
of $1,000,000, which will give it so much strength 
that it will be a welcome addition to any first- 
class agency. 

Never before in the history of Chicago fire in- 
surance has a new company had so hearty a sup- 
port from practically all the banks and mercan- 
tile agencies in the city. A number of the im- 
portant officers of these banks are incorporators 
and stockholders. 


Law Union and Rock, London 

The United States branch of the Law Union 
and Rock Insurance Company of London is in a 
very sound financial condition, as is evidenced 
by its annual statement. The company now has 
total assets in this country of $1,273,299, and a 
net surplus of $769,734. Hall & Henshaw, who 
became the United States managers early last 
year, have conducted the affairs of this old and 
reliable company in their usual progressive 
manner, and the increasing volume of business 
is of a most desirable nature. 


Fargo Fire and Marine, Fargo, N. D. 
The Fargo Fire and Marine Insurance Com- 
pany of Fargo, N. D., is being organized at 
Fargo, N. D., by the Fargo Underwriters Com- 
pany. J. H. Wishek has been elected president 
of the company. It is to have $100,000 of capital, 
of which $62,000 has already been subscribed. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 
Sire Insurance Compony 


HAMBURG, GERMANY 


Organised in 1854 


Entered United States in 1858 





United States Branch 
123 William Street, - - 
H. N. KELSEY, Manager 


New York 


Western Department 


Insurance Exchange, - - Chicago, IIl. 
CONRAD WITKOWSKY, General Agent 








Pacific Northwest Department 
Board of Trade Bldg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 








NEW YORK LEGISLATION 


Few Bills Introduced So Far at Present 


Session of Legislature 

ALBANY, January 28.—The personnel of the 
new House insurance committee, with Assem- 
blyman Horton of Buffalo at its head, is re- 
garded as fairly good. Its membership em- 
braces a number of new representatives, but, 
taken as a whole, the committee may be con- 
sidered as better than the average in point of 
intelligence and ability. The Senate insurance 
committee remains the same as last session, 
with Senator Ramsperger of Buffalo as _ its 
chairman. Thus far this session insurance mat- 
ters have been exceptionally dull. But two bills 
have been introduced. Senator Ramsperger and 
Assemblyman Horton introduced in their respec- 
tive Houses a bill amending section 13 of the 
Insurance Law by providing that all securities 
deposited with the Superintendents of Banks by 
domestic or foreign insurance corporations shall 
be treated as trust funds for the equal pay- 
ment of the insurance obligations of the cor- 
porations for the payments of which such de- 
posits were made without preference or priority 
to any claimant. 


Granite State Fire, Portsmouth, N. H. 
A further increase in assets, reserve and sur- 
plus during the past year is shown in the twen- 
ty-eighth annual statement of the Granite State 
Fire of Portsmouth, N. H. The figures show 
that the company’s assets now amount to $1,19%,- 
826, its liabilities to $661,437, including unearned 
premium reserve of $594,020, while the surplus 
to policyholders is $537,389. There was a 
shrinkage in market value of securities owned 
by the company in the amount of $37,000, but 
nevertheless the assets show a gain of $38,473, 
the reserve increased $34,475 and the surplus 
moved forward by $5484. This is a good showing 
for a year of somewhat unsettled conditions. 
The Granite State Fire has a fine force of agents 
and is capably directed by the following of- 
ficers: Calvin Page, president; Joseph O. Hobbs, 
vice-president; Alfred Howard, secretary, and 
John W. Emery, assistant secretary. 





Hamburg-Bremen Fire, Hamburg 

The Hamburg-Bremen Fire Insurance Com- 
pany of Hamburg has presentcd a strong finan- 
cial statement for its United States branch, mark- 
ing the sixtieth anniversary of the organization 
of this splendid company. It was organized in 
1854 and entered this country in 1858, being the 
first German company to operate in America. 
The United States branch at the close of 1913 
had total assets of $1,941,014; reserve for un- 
earned premiums of $1,232,415; reserve for losses 
in process of adjustment of $116,455; reserves in 
taxes, etc., $35,000, and a surplus to _policy- 
holders of $560,144. The company has paid more 
than $27,000,000 in losses in this country, and 
this alone speaks well for its ability to meet 


losses. H. N. Kelsey, the United States man- 
ager, is an underwriter of exceptional ability, 
and under his guidance the company is making 
handsome strides. 


Pennsylvania Commission Hearing 

The first hearing of the commission appointed 
by the Pennsylvania Legislature to investigate 
fire insurance rates and conditions in that State 
began at Philadelphia on Tuesday. The witnesses 
at the first day’s hearing included Charles A. 
Hexamer, secretary of the Philadelphia Fire Un- 
derwriters Association; John O. Platt, second 
vice-president of the Insurance Company of 
North America of Philadelphia, and representa- 
tives of the National Board of Fire Under- 
writers. Mr. Hexamer told the members of the 
commission that the Philadelphia association 
fixed the local fire insurance rates. The repre- 
sentatives of the National Board said that there 
was nothing to conceal from the commission and 
that the board was willing to assist in the probe. 





Drastic Mississippi Bill 


JACKSON, January 26.—What is considered to 
be a drastic measure has been introduced by 
Representative N. A. Mott, in the House of 
Representatives, regulating the payment of 
losses under fire and tornado insurance policies 
and provides for the appointment of arbitrators 
to settle claims arising under partial loss, one 
arbitrator to be appointed by the insured, an- 
other by the company, and the third to be se- 
lected by the two appointed as above. It fur- 
ther requires that, in case of failure or re- 
fusal of either of the parties to select an arbi- 
trator, or the failure or refusal of the two so 
appointed to select a third one, then application 
shall be made by the party in default to the 
Chancery or Circuit Court Judge, and he shall 
appoint for the third member. 

As to the former there seems to be no serious 
objection from the fire insurance people; 
but the latter clause, providing penalties for 
failure to make prompt settlements of losses, is 
seriously objected to; also that part wherein it 
is provided that, in case the company carries a 
case to court and a judgment is rendered 
against the company, then an additional sum 
of fifteen per cent of the amount of claim shall 
be added as liquidated damages for the delay, 
expense, ete., of the insured, will be bitterly 
contested. 


Fire Notes 

—An opportunity to secure an agency to handle 
fire and other lines at Wheeling, W. Va., appears in 
another column of this issue of Tue Spectator. 

—William Warner, chief clerk in the agency de- 
partment of the Firemens of Newark, has been given 
the title of agency superintendent. He was formerly 
with the Home of New York. 

—Walter H. Bennett, a prominent lawyer of 
Quincy, has been appointed Illinois State Fire Mar- 
shal. Mr. Bennett has served as Master of Chancery 
and corporation counsel at Quincy and is well quali- 
fied for the office. 
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The report of the engineers of the National 
Board of Fire Underwriters shows that the conflag- 
ration hazard at Rochester, N. Y., is slight because 
of the good construction of buildings and the fire 
protection facilities, 


—The Queen of New York has appointed R. F. 
Midbury of Detroit, formerly special agent for the 
Insurance Company of North America of Philadel- 
phia in Michigan, as special agent to cover the same 
field, succeeding the late Frank A. Vernor. 


—N. T. Robertson has been appointed by the 
Fidelity-Phoenix of New York agency superintendent 
in charge of the Southern States. The company 
has also announced the appointment of B. F. Richards 
as State agent for Florida, with headquarters at 
Jacksonville. 

—lIowa agents of the St. Paul Fire and Marine to 
the number of nearly one hundred attended the an- 
nual meeting held in Des Moines Thursday and Fri- 
day of last week. The business sessions were pre- 
sided over by J. J. Bynon. The banquet, which 
closed the conference, was held at the Chamberlain 
hotel, with Mr. Bynon as toastmaster. 

—The New York Insurance Department has issued 
a statement showing that there has been a noticeable 
falling off in the number of licensed insurance brokers 
under the brokers’ license law. The applications re- 
ceived in 1913 numbered 9616, while in 1912 the num- 
her was 11,818. Of the applications 7441 came from 
New York city. 9250 were approved, 123 were re- 
turned for correction and 230 were withdrawn. 

The German Fire Insurance Company, of Peoria, 
Ill., experienced one of the best years of its history 
during 1918, as is shown in the thirty-eighth annual 
statement, The company has total assets of $1,211,- 
261 and a net surplus of $225,843. The increase in 
assets during 1913 amounted to $200,362, and an in- 
crease of $162,418 was made in the reinsurance re- 
serve. The company has a capital of $200,000 and is 
equitably and conservatively managed. 








“OMAR, THE TENTMAKER” 


One of the theatrical successes of the season in 
New York is “Omar, the Tentmaker,” at the Lyric 
‘Theater, a Persian play based on the life and times 
of Omar Khayyam and portraying the life of the 
poet and astronomer in a most picturesque and spec- 
tacular manner, with Guy Bates Post in the title 
role. The action of the play occurs in the ancient city 
of Naishapur and the beauty of the stage settings 
has rarely been surpassed. The opening shows a Per- 
sian rose garden at sunset, the scene being the outer 
court of the home of Imam Mowaffak, teacher of 
the Holy Ward and instructor of the three students 
who figure in the drama. This act is the prologue, 
and is followed by a street scene of Naishapur eight- 
een years later. Act II is in the old temple of 
Zoroaster, while Act III is an inner cell of the prison, 
and the last is the epilogue forty-five years later, de- 
picting the loving couple in the same garden over 
sixty years after their meeting there, as shown by the 
prologue. Mr, Post is an artist of exceptional abil- 
ity, forceful and fascinating, and his rendering of the 
lines of the celebrated poem was beautifully and ar- 
tistically done, In his support especially worthy of 
note are Fred Eric, Forrest Macomber, Jane Salis- 
bury and Lovise Grassler.—Advertisement. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
46, inclusive, up to date, very valuable because 
many volumes are out of print. 

Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in partv. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application.’ 








Company Representation Wanted 








WANTED 
Agency for Fire and other lines of insurance. 
Address U. S. G., P. O. Box 13 
Wheeling, W. Va. 


for Sale ai 


FOR SALE: Fire Insurance Maps of Tennes- 
see, Pennsylvania, Ohio, Illinois, Kentucky and 
Louisiana, at bargain prices. For information 
address—Western & Atlantic Fire Insurance Com- 
pany, Nashville, Tennessee. 


os" gency Wants, 
































THEIS BROS. 


25=27-29= West Market Street, WILKES-BARRE, PA. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties 
German Fire Insurance Somenay German-American Insurance Company, 
Keystone Underwriters, all of ittsburgh, Pa. 
United States Lloyds Automobile Department 
AGENTS WANTED in all protected Towns and Cities 




















WATCH THIS AD. 


For BARGAIN PRICES 
WE HAVE FOR SALE 


COLUMBIAN NAT'L FIRE .. $47.00 | DETROIT LIFE........... $105.00 
COLUMBIA FIRE.......... 17.50 | MIDLAND OPERATING .... 7.50 
AMERICAN BANKERS ..... 15.00 | U.S.ANNUITY & LIFE..... 90.00 
NATIONAL UNDERWRITING 18.50 | NATIONAL OPERATING.... 11.00 
INDIANA NATIONALLIFE... 16.50 | UNIVERSAL LIFE......... 23.00 
MISSOURI STATE ........ 22.50 | MICHIGAN COMMERCIAL... 68.00 
OHIO STATE LIFE........ 155.00 | PRUDENTIAL CASUALTY... 13.50 
MIDLAND CASUALTY ..... 11.00 | IND. & OHIO LIVE STOCK. 200.00 
PUBLIC SAVINGS LIFE .... 9.00 | DETROIT NATIONAL FIRE.. 980.00 





Write us for Prices on all Insurance Stocks. 


ANDREWS & COMPANY 
Investment Bankers 
106 So. La Salle Street, 


CHICAGO 
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gency Wants. 
CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 
COMPANY, send for me. I will make preliminary negotiation 
secretly and diplomatically. Everything confidential in my office, 
All negotiations are made by me personally. 


E. A. GRANT, 901 Garfield Building, Cleveland. Ohio 

















PLENDID opportunity for two 

good Life Insurance Stock Salesmen 
to assist in placing the balance of our 
increased capital stock. Don’t answer 
this unless you can furnish first class 
credentials and know a clean high-grade 
proposition when you see it. 


Address ‘‘ W.,”’ care of 
The Spectator, P.O. Box, 1117 
New York ‘City, N.Y. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 











=" 








STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 
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